
CITY OF STORM LAKE 
REGULAR COUNCIL SESSION MEETING 
CITY HALL - COUNCIL CHAMBERS 
APRIL 6, 2026 
5:00 PM  

AGENDA 

City of Storm Lake 
PO Box 1086 

Storm Lake, IA 50588 
p (712) 732-8000 
f (712) 732-4114 

Access to the official meeting can also be done through the following ways: 
BY TELEPHONE 
Dial: 1-312-626-6799 or toll-free 1-888 475-4499 
Zoom Meeting ID: 933 2006 3301 

BY COMPUTER:  
https://zoom.us/j/93320063301 
 
  

 Open the Meeting  
 ● Call to Order 
 ● Pledge of Allegiance 
 ● Proclamation 

A.  Consideration of Changes in Agenda and Setting the Agenda  

B.  Disclosure by City Council Members  

C.  Hear the Public  

D.  Consent Agenda  
 1. Consent Agenda 
  a. Buy Local Information 
  b. City Code Enforcement Summary 
  c. Motion To Approve The Bridge Run 4 Our Future Event 

E.  Unfinished Business  

F.  New Business  
 1. Iowa Lakes Corridor Presentation 
 2. Motion To Approve Acknowledgment of FY2025 Independent Audit of the City of Storm 

Lake 
 3. Motion Setting Public Hearing on Fiscal Year 2026-2027 Budget 
 4. Public Hearing For A Proposed Rezoning of 211 E 13th Street 
 5. Ordinance No. 10-O-2025-2026 On A Proposed Rezoning of 211 E 13th Street - 1st Reading 
 6. Motion to Approve Informal Resolution With IPIB And Jacob Hall 
 7. Work Session  - Truck Routes 
 8. City Council Requested Items / City Council Updates 

G.  Adjourn  
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Meeting Protocol 
If you wish to speak today, please:  
1. To speak on an agenda item, please approach the podium when that agenda item is called, and upon recognition by the Mayor, identify 
yourself by stating your name and address. 
2. If your issue is not a topic on the agenda, please approach the podium under the "Hear the Public" agenda item, and upon recognition by the 
Mayor, identify yourself by stating your name and address. 
3. Please keep your remarks to three (3) minutes or less. 
4. If you require accommodation for this meeting, including but not limited to translation services, hearing assistance, or accessibility, please 
contact the City Clerk at least four (4) hours prior to the start of the meeting.  
*If you have concerns about any of the items on the consent agenda, they may be separated from the consent agenda and voted on individually. 
**Ordinances may be read at three consecutive meetings or readings may be waived and ordinances may be passed at only one or two meetings. 

Find us on Facebook https://www.facebook.com/cityofstormlake Follow us on Twitter @Storm_Lake Find us on the Web 
at http://www.stormlake.org. 
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Staff Summary 

4/6/2026 
Agenda Item # D.1.  

 

City of Storm Lake 
PO Box 1086 

Storm Lake, IA 50588 
p (712) 732-8000 
f (712) 732-4114 

 

REPORT TO: Honorable Mayor & Council  

FROM: Mayra Martinez, City Clerk 

SUBJECT: Consent Agenda 

BACKGROUND: The Consent Agenda Includes:  
• List of Bills 
• Approve King's Pointe And Sunrise Pointe Golf Course 

Disbursements 
• Approve March 16, 2026, City Council Minutes  
• Approve Renewal Liquor License For Mo's Tap 
• Approve Bridge Run 4 Our Future 
• Approve Buy Local Information  
• Approve City Code Enforcement Update  

FISCAL IMPACT: City Will Pay The Following Expenditures:  

• List of Bills:    $ 1,146,602.23 
• King's Pointe & Sunrise Pointe Golf Course Bills:  $362,032.88 

 

RECOMMENDATION:   

ATTACHMENTS: 
1.   4/6/2026 City Claims Expense Report 
2.   4/6/2026 King's Pointe Claims 3.13.2026 to 4.2.2026 
3.   03/16/2026 City Council Minutes 
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My Buy Local_v1

4/2/2026 11:32:09 AM Page 1 of 3

Storm Lake, IA Payment Date Range: 03/19/2026 - 04/08/2026

Vendor Name Payable Description Total PaymentsVendor Number

BVC

Buena Vista County Solid Waste 4th Qtr FY2026 Assessment 96,662.46001035

Mike's Electronics Inc Tower 5 Temp Valve Wiring 1,827.59001196

Power Solutions, Inc 1/26/2026 Water Loss - Electrical 1,084.00001465

Storm Lake Garage Door Service, LLC Program Remotes 86.00002067

BVC Total: 99,660.05

Contract/Agreement

Local Government Professionals Services, Inc Grant Writing Services - Well No 23 1,500.00001346

Midwestern Mechanical of Iowa, Inc 1/23/26 Water Loss - Pipe & Sprinkler Head Repairs 1,218.25001819

SCE, LLC Water Leak - WWTP 32,744.95001344

Woodruff Construction, Inc Chatauqua Park Shelter - Storm Damage Repairs 68,000.00002132

Contract/Agreement Total: 103,463.20

Local

A & A Automotive P15 - Tires 737.51001022

Alliant Energy Gas Services 8,031.96001173

Arnold Motor Supply, LLP Supply 317.00001007

Bomgaars Supply, Inc Supplies 1,390.18001151

Culligan Water Storm Lake Water Supplies 18.50001071

Dennis R Julius Alterations 28.00001064

Edwards Storm Lake 03 Chevy - Program Radio 168.53001114

Fareway Stores, Inc Supplies 14.79001535

Grand Central Coffee Station SLU Coffee - Mayor's Open House 42.00001499

Hy-Vee, Inc Supplies 250.32001152

King's Pointe Resort 2/28/2026 Cottage Epoxy Floorings, KP Furnishings 30,529.03001110

Larson Oil & Distributing Co, Inc Fuel / Oil 1,851.19001178

Loews Custom Carpets Inc 10/9/2025 - Pipe Break - 3rd Floor Flooring 41,797.17001412

Long Lines Fax Line & Emergency Line Service 1,393.70001077

Marcus Lumber Company Corp Rebar 1,935.45002011

McCrea Eneterprises 1/23/26 Water Loss - Paint Supplies 175.55001176

MidAmerican Energy Company 91230-94002 Electric Services 57,923.25001074

North Lake Truck Repair Truck Repair 1,812.34001177

O'Reilly Automotive Inc Supplies 31.61001108

Paxtons Jewelry Engraving 11.75001143

Plumbing & Heating Wholesale, Inc Plumbing Parts 29.45001126

Quintone C Holmes 3/6/2026 - 721 Michigan Street Sewer Backup 550.00002750

Qwest Corporation Phone Service 385.42001070

Rebnord Technologies, Inc Toner 79.95001091

Rent-All, Inc 1/23/26 Water Loss - Generator Rental 1,591.50001210

Smith Concrete Service Inc Concrete - Picnic Table Pads 2,468.40001134

Stanton Electric, Inc Electrical Work 596.38001264

Storm City Auto Parts, Inc Turbo 2,038.94001501

Storm Lake Hydraulics Co, Inc Press Seal Orings 111.81001089

Vetter Equipment Fitting 1.85001098

Local Total: 156,313.53

Non-Local

ABC Pest Control, Inc Pest Control Services 438.38001078

Ahlers & Cooney, P.C. Professional Services 12,494.30001023

Alpha Wireless Communications Pager Repair Kit 230.00001105

Auditor State of Iowa FY2025 Audit Filing Fee 850.00001280

Benjamin Thomas Door Locks/Knobs Replacement - WTP 2,573.39002749

Buena Vista County Auditor 2025 Election Services 3,572.19001777
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My Buy Local_v1
My Buy Local_v1 Payment Date Range: 03/19/2026 - 04/08/2026

4/2/2026 11:32:09 AM Page 2 of 3

Vendor Name Payable Description Total PaymentsVendor Number

Builders Sharpening & Service LLC Bushings/Seals 232.60001011

Central Iowa Distributing, Inc Cleaning Supplies 40.00001026

Central Iowa Televising LLC FY 2026 Maintenance Contract Pymt #2 13,967.40002049

Central Service & Supply, Inc. Scout Park LS Supplies 790.00002751

Chem-Sult, Inc Sodium Chlorite 3,309.65001337

Collection Services Center Child Support payments 91.49001039

Con-Tech Manufacturing, Inc Meter - Minus Tax 275.66002743

Core & Main LP Supplies/Parts 4,639.13002000

Dale Vitito Uniforms 1,021.87001061

Denison Drywall Contracting, Inc 1/26/2026 Water Loss - Restoration 17,768.00002198

Des Moines Area Community College Wastewater Training 350.00001740

Dorsey & Whitney LLP Tif Legal Services 79,079.44001954

EFTPS Federal withholding taxes 39,953.24001045

Empower/Mass Mutual 457 plan withholding 575.00001047

Environmental Systems Research Institute, Inc ArcGIS Online Mobile Worker License 400.00002095

Fisher Scientific Company, LLC Hardness Indicator 330.01001638

Foundation Analytical Laboratory, Inc Testing Services 2,731.00001100

Hallett Materials Sand 653.09001428

Hawkins, Inc Chemicals 11,252.68001112

HD Supply, Inc Hydrant Setter 226.63001336

H-O-H Water Technology, Inc Chemicals 10,808.00001400

Hotsy Equipment Company Parts 150.33001577

IIA Lifting Service, Inc Boomtruck Inspection 852.61002045

Iowa Department of Agriculture & Land Stewardship FY2026 Meter Licenses 9.00001526

Iowa Department of Public Safety FY2026 3rd Quarter - 1/26-3/26 351.00001782

Iowa Lakes Regional Water Water Service 60.25001073

Iowa State University 2026 ADA Ramp Training 260.00001508

IPERS / Iowa Public Employees IPERS withholdings 19,800.78001042

I-State Truck, Inc 2027 Western Star 47x Truck Chasis 152,422.00001509

Joshua Beeck Window Cleaning Services 50.00002472

K & W Electric, Inc Replace LED Runway Lights - 6 5,604.28001920

Kasperbauer Cleaners, Inc Entrance Mat Services 89.56002435

Linde Inc Carbon Dioxide 6,063.97001111

Martin's Flag Company Co, Inc Flags 153.30001092

Midwest Fence & Gate Company Fence Repair - Tree 2,661.42001604

Mission Square/ ICMA Retirement Trust 457 ICMA withholdings 1,210.00001041

Mississippi Lime Company Quicklime 33,698.74001095

Multi Service Technology Solutions Unc Filters 167.57002705

Muni Fire/Police Retire MFPRSI withholdings 24,283.84001043

Municipal Supply, Inc Meters 16,899.50001391

Nebraska Child Support Payment Center Child Support payments 625.86002590

Petersen Manufacturing Memorial Benches 2,774.25001088

Pitney Bowes Inc Postage 1,500.00001181

PoliceApp.com, Inc Application Services 630.00002299

SGS, LLC Garbage Services 1,146.29002126

Siouxland Turf Products Garbage Can/ Ball Washer, Supplies 2,480.50001131

Staples, Inc Office Supplies 109.64002735

Treasurer State of Iowa State withholding taxes 5,733.71001046

Trevor Kruger Door, Garage Door Glass Replacement 4,500.00001067

VEIT, LLC Copier Maintenance Agreement 196.76002734

W. W. Grainger, Inc Filters 698.98001085

Winona Controls, Inc Unit Heater Malfunction 264.68002449

Ziegler, Inc Memorial Generator 1,449.10001097

Non-Local Total: 495,551.07

Payroll/Refunds

AFLAC Aflac withholidngs 757.09001038

Andrew Kutz 2/21/26 FF1 Testing - Mileage 89.90002668

Chris Cole 2026 Boot Replacement 150.00001161
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My Buy Local_v1
My Buy Local_v1 Payment Date Range: 03/19/2026 - 04/08/2026

4/2/2026 11:32:09 AM Page 3 of 3

Vendor Name Payable Description Total PaymentsVendor Number

Mitchell Fritz FY2026 - Boot Allowance 150.00002023

Payroll/Refunds Total: 1,146.99

856,134.84Grand Total:
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King's Pointe Resort
Claims Publication

From 3/13/2026 to 4/2/2026

Vendor Description Amount
A1 Portable Toilets Services $ 2,238.35

ACCO Unlimited Supplies $ 1,399.00

Alliant Energy Utilities $ 2,263.47

Amazon Capital Services Supplies $ 1,886.48

Authnet Gateway Services $ 30.00

Bomgaars Supplies $ 955.76

Carey's Furniture Supplies $ 656.38

Central Iowa Distributing Supplies $ 348.00

City of Storm Lake Utilities $ 34,702.00

Connoisseur Media Advertising $ 1,500.00

Crescent Electric Supply Supplies $ 610.98

Doll Distribution Beverages $ 1,801.40

ECO LAB Supplies $ 243.60

FM Controls, Inc Services $ 1,450.00

Fullsteam Services $ 7,360.84

Grainger Supplies $ 364.00

Guest Supply Supplies $ 4,894.27

Hard Tops of Iowa Supplies $ 1,032.00

HyVee Supplies $ 639.73

In Room Media Inc Advertising $ 500.00

Johnson Brothers Beverages $ 1,430.30

Julius Cleaners Services $ 763.98

King's Pointe Resort Services $ 435.84

King's Pointe Resort Payroll- 3/20Payroll $ 88,814.62

King's Pointe Resort Payroll- 4/2Payroll $ 90,421.34

Kwik Trip Inc Supplies $ 1.58

Lamar Companies Services $ 2,035.00

Long Lines Utilities $ 765.88

Marcus Lumber Co Supplies $ 918.38

Martin Brothers Food $ 24,318.92

Mediacom Utilities $ 472.90

Midwestern Mechanical Services $ 1,154.86

Mitsubishi HC Capital America Services $ 785.27

Mood Media Services $ 274.98

Pepsi Beverage Co Beverages $ 2,904.79

Pest Elimination Division Services $ 621.87

Piper Mae Interior Design Services $ 150.00

Plumbing & Heating Wholesale Supplies $ 1,188.88

Power Solutions Services $ 416.28

Quore Systems LLC Services $ 299.25
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Rolloff Dumpster Rental of Iowa Services $ 1,374.00

S&L Hospitality Agreement $ 11,155.80

S&L Hospitality Services $ 22,110.64

SGS LLC dba Garbage Hauling Utilities $ 63.00

Schumacher Elevator Services Services $ 358.40

Shift 4 Services $ 1,939.00

Silverware POS Services $ 1,054.52

Skold Speciality Contracting LLCServices $ 3,300.00

Storm Lake Ace Hardware Supplies $ 798.65

Symmetry Energy Solutions Utilities $ 13,285.19

Sysco Iowa Inc Food $ 8,177.10

Verizon Wireless Utilities $ 290.29

Vestis Services $ 2,120.60

Visual Edge IT Services $ 217.35

Vizergy Services $ 1,356.45

Wilcor International Inc Services $ 724.40

############

King's Pointe OWP
Claims Publication

From 3/13/2026 to 4/2/2026

Vendor Description Amount
Shift 4 Services $ 456.00

Storm Lake Ace Hardware Supplies $ 2,239.72

$ 2,695.72

Sunrise Pointe Golf Course
Claims Publication

From 3/13/2026 to 4/2/2026

Vendor Description Amount
Alliant Energy Utilities $ 647.70

Amazon Capital Services Supplies $ 53.61

Crescent Electric Supply Supplies $ 130.57

Doll Distribution Beverages $ 1,160.25

ECO LAB Supplies $ 133.87

Heartland Payment System Services $ 253.50

Illinois Casualty Insurance Insurance $ 1,000.00

Laurens House of Print Supplies $ 1,035.35

Long Lines Utilities $ 98.90

Pepsi Beverage Co Beverages $ 942.76

Power Solutions Services $ 300.00
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S&L Hospitality Agreement $ 1,556.29

Shift 4 Services $ 172.00

Sysco Iowa Inc Food $ 475.79

$ 7,960.59

Page 9 of 142



REGULAR COUNCIL MEETING, CITY OF STORM LAKE, CITY HALL COUNCIL 
CHAMBERS, MARCH 16, 2026, 5:00 PM 

 

CITY OF STORM LAKE, REGULAR COUNCIL MEETING, CITY HALL COUNCIL 
CHAMBERS, MARCH 16, 2026, 5:00 PM 
 
Present: Mayor Margaret J. McKeon, Council Members Richard Riner, Maggie Martinez, Matt 
Ricklefs, and Don Piercy Jr..Absent: Council Member Maria Ramos. 
 
Staff Present: City Manager Keri Navratil, Assistant City Manager David Derragon, Police Chief 
Chris Cole, King’s Pointe Manager Amy VonBank (via zoom), Library Director Elizabeth Huff,, 
Building and Code Compliance Director Scott Olesen, Public Works Director Ron Covert, 
Communications Coordinator Dana Larsen, Public Services Director Brandon Ripke, 
Development Services Specialist Lee Dutfield, Finance Director Tyler Gibbins, and City Clerk 
Mayra Martinez. 
 
Media Present: Lindsay Kruse (via zoom) with KAYL Radio. 
 
Mayor McKeon called the meeting to order at 5:00 pm. 
 
Pledge of Allegiance 
 
Agenda - Moved by Council Member Martinez Ricklefs to approve setting the agenda as 
presented. Seconded by Council Member Riner. Vote: All ayes with Council Member Ramos 
absent.. Motion carried. 
 
Disclosure by City Council Members – Council Member Riner stated that he will abstain 
voting on agenda item number four as Buena Vista University is his employer. City Council 
Member Martinez stated that she will abstain voting on agenda item numbers three and five as 
BVRMC is her employer. 
 
Hear the Public – No comments from the public. 
 
Consent Agenda - Moved by Council Member Martinez to approve the Consent Agenda which 
includes List of bills Chk #’s 83855 through 83894, EFT #s 1853, and 7365 through 7412, DFT 
#’s 3076 though 3089, Approve King's Pointe and Sunrise Pointe disbursements, Approve March 
2, 2026 City Council minutes and March 3, 2026 Special City Council minutes, Approve Renewal 
Liquor Licenses For Lakeshore Cafe and Zimmy's Bar & Grill, Wal-Mart Store #1526 and Puffs, 
Approve Appointment of Members to the Mayor's Civic Leadership Advisory Ad Hoc 
Committee, Approve Buy Local information, and Approve City Code Enforcement update. 
Seconded by Council Member Riner. Vote: All ayes with Council Member Ramos absent. 
Motion carried. 
 
Mayor McKeon thanked the citizens who applied to be on the Mayor's Advisory Ad Hoc 
committee. Mayor McKeon recognized the following citizens who were appointed to the newly 
formed committee: Erica Dierking, Stephanie Alanis, and Ben Foglesong serving a one-year 
term. Taylor James, Berselynna Butler, and Dalon Walker serving a two-year term. Aaron 
Ramos, Benjamin Davis, and Izabelle Ramos serving a three-year term. 
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REGULAR COUNCIL MEETING, CITY OF STORM LAKE, CITY HALL COUNCIL 
CHAMBERS, MARCH 16, 2026, 5:00 PM 

 

Unfinished Business – No items at this time.  
 
New Business 
Storm Lake Preservation Association - Moved by Council Member Martinez to approve the 
Storm Lake Preservation Association Project partnership request. Seconded by Council Member 
Ricklefs. Vote: All ayes with Council Member Ramos absent. Motion carried. 
 
Rezone 211 E 13th Street - Moved by Council Member Riner to adopt Resolution No. 57-R-
2026-2027 setting a Public Hearing for 5:00 pm on April 6, 2026, at City Hall Council Chambers 
on a request for a Zoning Map amendment change for 211 E 13th St.. Seconded by Council 
Member Piercy Jr.. Roll call vote: All ayes with Council Member Ramos absent. Motion carried. 
 

RESOLUTION NO. 57-R-2025-2026 
 

RESOLUTION SCHEDULING A PUBLIC HEARING ON A PROPOSED 
ORDINANCE AMENDING THE ZONING CLASSIFICATION OF CERTAIN 
REAL ESTATE AT 211 E 13TH STREET IN THE CITY OF STORM LAKE 

 
 WHEREAS, the City Council of the City of Storm Lake, Iowa, is considering an ordinance 
to amend the zoning map classification of certain real estate of the City of Storm Lake, Iowa  
 WHEREAS, the City Council wishes to give members of the public the opportunity to be 
heard regarding the Ordinance under consideration. 

NOW, THEREFORE, be it hereby resolved that the Ordinance is scheduled for public 
hearing at the Council Chambers at City Hall at the regular council meeting scheduled April 6, 
2026 at 5:00 p.m.  The City Clerk is further directed to have a copy of this Resolution, a copy of 
the proposed ordinance, and general notice of such public hearing published in the Storm Lake 
Times Pilot on a date not less than four (4) days prior to said meeting. 

Passed and approved this 16th day of March, 2026. 
 

      ______________________________________ 
Margaret J. McKeon, Mayor 

ATTEST: 

 

____________________________________ 
Mayra A. Martinez, City Clerk  
 
Highview Drive - Moved by Council Member Ricklefs to pass on third reading Ordinance No. 
08-O-2025-2026 on a proposed rezoning of six parcels located on Highview Drive. Seconded by 
Council Member Piercy Jr.. Roll call vote: All ayes with Council Member Ramos absent and 
Council Member Martinez abstaining. Motion carried. 
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REGULAR COUNCIL MEETING, CITY OF STORM LAKE, CITY HALL COUNCIL 
CHAMBERS, MARCH 16, 2026, 5:00 PM 

 

 
ORDINANCE NO. 08-O-2025-2026 

 
ORDINANCE AMENDING THE ZONING ORDINANCE OF THE CITY OF STORM 
LAKE, IOWA BY CHANGING THE ZONING CLASSIFICATION OF CERTAIN REAL 
ESTATE  
 

WHEREAS, after due notice of intended action as provided by law, the City Council of 
the City of Storm Lake, Iowa, has determined that the zoning ordinance of this City should be 
amended as set forth below; and  
 

WHEREAS, said action has been recommended by the Planning and Zoning Commission 
of the City of Storm Lake, Iowa;  
 

NOW, THEREFORE, BE IT ORDAINED by the City Council of the City of Storm 
Lake, Iowa, that, pursuant to Article IV, Section 406 of the Zoning Ordinance of the City of 
Storm Lake, Iowa, the official zoning map, as referred to therein, is hereby amended as follows: 

 
BLOCKS TWO (2), AND THREE (3) OF LOTS ONE (1), TWO (2), AND 
THREE (3) FIRST PLEASANT VIEW ADDITION TO THE CITY OF 
STORM LAKE, IOWA WITHIN THE CORPORATE LIMITS OF THE 
CITY OF STORM LAKE, BUENA VISTA COUNTY, IOWA,  

are hereby rezoned from a district classification of R-1 (Low Density Residential) to a district 
classification of IN-3 (Hospital Medical Facilities)  
 

This ordinance shall be in full force and effect from and after its passage and publication 
as provided by law. 

 
PASSED on its first consideration the 16th day of February 2026. 
PASSED on its second consideration the 2nd day of March 2026. 
Requirement of consideration and vote at two (2) prior Council meetings suspended the 
_________ day of __________________, 202_. 
 
PASSED AND APPROVED on its third consideration this 16th day of March 2026. 
 
                 _______________________________ 

                         Margaret J. McKeon, Mayor 
ATTEST: 
 
_______________________________ 
Mayra A. Martinez, City Clerk 
 
Rezone 942 Oneida Street - Moved by Council Member Martinez to pass on 3rd reading 
Ordinance No. 09-O-2025-2026 amending the Zoning Classification of certain real estate on 
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REGULAR COUNCIL MEETING, CITY OF STORM LAKE, CITY HALL COUNCIL 
CHAMBERS, MARCH 16, 2026, 5:00 PM 

 

Oneida Street. Seconded by Council Member Ricklefs. Roll call vote: All ayes with Council 
Member Ramos absent and Council Member Riner abstaining. Motion carried. 
 

ORDINANCE NO. 09-O-2025-2026 
 

ORDINANCE AMENDING THE ZONING ORDINANCE OF THE CITY OF STORM 
LAKE, IOWA BY CHANGING THE ZONING CLASSIFICATION OF CERTAIN REAL 
ESTATE  
 

WHEREAS, after due notice of intended action as provided by law, the City Council of 
the City of Storm Lake, Iowa, has determined that the zoning ordinance of this City should be 
amended as set forth below; and  
 

WHEREAS, said action has been recommended by the Planning and Zoning Commission 
of the City of Storm Lake, Iowa;  
 

NOW, THEREFORE, BE IT ORDAINED by the City Council of the City of Storm 
Lake, Iowa, that, pursuant to Article IV, Section 406 of the Zoning Ordinance of the City of 
Storm Lake, Iowa, the official zoning map, as referred to therein, is hereby amended as follows: 

 
06-00 STORM LAKE CORP WASH ONEIDA ADD & LOT 7 TO THE CITY OF 
STORM LAKE, IOWA WITHIN THE CORPORATE LIMITS OF THE CITY OF 
STORM LAKE, BUENA VISTA COUNTY, IOWA, 

  
are hereby rezoned from a district classification of IN-1 (Public Services) to a district classification 
of R-4 (High Density Residential)  
 

This ordinance shall be in full force and effect from and after its passage and publication 
as provided by law. 
 
PASSED on its first consideration the 16th day of February 2026. 
PASSED on its second consideration the 2nd day of March 2026. 
Requirement of consideration and vote at two (2) prior Council meetings suspended the _________ day 
of __________________, 202_. 
 
PASSED AND APPROVED on its third consideration this 16th day of March 2026. 

 
                 _______________________________ 

                         Margaret J. McKeon, Mayor 
ATTEST: 
 
_______________________________ 
Mayra A. Martinez, City Clerk 
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REGULAR COUNCIL MEETING, CITY OF STORM LAKE, CITY HALL COUNCIL 
CHAMBERS, MARCH 16, 2026, 5:00 PM 

 

Highview Drive - Moved by Council Member Riner to adopt Resolution No. 58-R-2025-2026 
approving and authorizing conveyance of a fee title interest in real property to the Buena Vista 
Regional Medical Center. Seconded by Council Member Piercy Jr.. Roll call vote: All ayes with 
Council Member Ramos absent and Council Member Martinez abstaining. Motion carried 
 

RESOLUTION NO. 58-R-2025-2026 
 

RESOLUTION APPROVING AND AUTHORIZING 
CONVEYANCE OF A FEE TITLE INTEREST IN REAL 
PROPERTY TO THE BUENA VISTA REGIONAL 
MEDICAL CENTER 
 

WHEREAS, pursuant to the terms of a proposed purchase agreement (the “Purchase 
Agreement”) between the City of Storm Lake (the "City") and the Buena Vista Regional Medical 
Center, the City desires to convey a fee title interest in certain City-owned property, subject to the 
City approving an ordinance vacating the property; and 

WHEREAS, the proposed purchase includes the following real property: 

Beginning at the Northeast Corner of Lot One of Block Three of said Pleasant View 
First Addition; thence South 88° 43' 15” East (assumed bearing), on the south line 
of Lochedem Drive, 59.85 feet to the northwest corner of Lot One of Block Two of 
said Pleasant View First Addition; thence South 01° 05' 54” West, on the 

west line of said Block Two of Pleasant View First Addition, 214.06 feet to the 
Southwest Corner of Lot Three of said Block Two of Pleasant View First Addition; 
thence North 88° 26' 16” West, 59.90 feet to the Southeast Corner of Lot Three of 
said Block Three of Pleasant View First Addition; thence North 01° 06' 40" East, 
on the east line of said Block Three of Pleasant View First Addition, 213.77 feet to 
the Point of Beginning. 

 

Tract contains 0.29 acres and is subject to all easements of record. 

 
WHEREAS, pursuant to notice published as required by law, this Council held a public 

meeting and hearing on March 2, 2026, upon the proposal to convey the real property to Buena 
Vista Regional Medical Center and has considered the extent of objections received from residents 
or property owners as to said proposal; and, accordingly the following action is now considered to 
be in the best interests of the City and residents thereof. 

NOW THEREFORE, BE IT RESOLVED, BY THE CITY COUNCIL OF THE CITY OF 
STORM LAKE IN THE STATE OF IOWA: 
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REGULAR COUNCIL MEETING, CITY OF STORM LAKE, CITY HALL COUNCIL 
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The proposal to convey fee title interest in real property to the Buena Vista Regional 
Medical Center pursuant to the terms of the Purchase Agreement is hereby approved. 

 
That the form and content of the Purchase Agreement, the provisions of which are 

incorporated herein by reference, be and the same hereby are in all respects authorized, approved 
and confirmed, and the Mayor and the City Clerk be and they hereby are authorized, empowered 
and directed to execute, attest, seal and deliver the Purchase Agreement for and on behalf of the 
City in substantially the form and content now before this meeting, but with such changes, 
modifications, additions or deletions therein as shall be approved by such officers, and that from 
and after the execution and delivery of the Purchase Agreement, the Mayor and the City Clerk, or 
their delegates, are hereby authorized, empowered and directed to do all such acts and things and 
to execute all such documents as may be necessary to carry out and comply with the provisions of 
the Purchase Agreement as executed. 

 

PASSED AND APPROVED this 16th day of March 2026. 

 

        ______________________________ 

        Margaret J. McKeon, Mayor 

ATTEST: 

 

  

Mayra A. Martinez, City Clerk 
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REGULAR COUNCIL MEETING, CITY OF STORM LAKE, CITY HALL COUNCIL 
CHAMBERS, MARCH 16, 2026, 5:00 PM 

 

CERTIFICATE 

 

STATE OF IOWA 

 

COUNTY OF BUENA VISTA  

) 

) SS 

) 

 

I, the undersigned City Clerk of the City of Storm Lake, State of Iowa, do hereby certify 
that attached is a true and complete copy of the portion of the corporate records of the City showing 
proceedings of the Council, and the same is a true and complete copy of the action taken by the 
Council with respect to the matter at the meeting held on the date indicated in the attachment, 
which proceedings remain in full force and effect, and have not been amended or rescinded in any 
way; that meeting and all action thereat was duly and publicly held in accordance with a notice of 
public hearing and tentative agenda, a copy of which was timely served on each member of the 
Council and posted on a bulletin board or other prominent place easily accessible to the public and 
clearly designated for that purpose at the principal office of the Council (a copy of the face sheet 
of the agenda being attached hereto) pursuant to the local rules of the Council and the provisions 
of Chapter 21, Code of Iowa, upon reasonable advance notice to the public and media at least 
twenty-four hours prior to the commencement of the meeting as required by law and with members 
of the public present in attendance; I further certify that the individuals named therein were on the 
date thereof duly and lawfully possessed of their respective city offices as indicated therein, that 
no vacancy existed except as may be stated in the proceedings, and that no controversy or litigation 
is pending, prayed or threatened involving the incorporation, organization, existence or boundaries 
of the City or the right of the individuals named therein as officers to their respective positions. 

 

WITNESS my hand and the seal of the Council hereto affixed this __________ day of 
_______________, 2026.   

         ________________________________________ 

 

 

(SEAL) 

Mayra A. Martinez, City Clerk  
City of Storm Lake, State of Iowa 

4919-1477-1094-1\11149-1005 

 
Well No.22 - Moved by Council Member Ricklefs to adopt Resolution No. 59-R-2025-2026 
approving Change Order No. 5 with a deduction of $2,500 for the New Production Well No.22 
Project. For a total of $2,427,361.53 after change order. Seconded by Council Member Martinez. 
Roll call vote: All ayes. with Council Member Ramos absent. Motion carried. 
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REGULAR COUNCIL MEETING, CITY OF STORM LAKE, CITY HALL COUNCIL 
CHAMBERS, MARCH 16, 2026, 5:00 PM 

 

RESOLUTION NO. 59-R-2025-2026 
 

RESOLUTION APPROVING CHANGE ORDER NUMBER 5 
FOR THE STORM LAKE WELL NO. 22 PROJECT 

 
WHEREAS, the City of Storm Lake, Iowa, (hereinafter CITY), has entered into an agreement for 
construction of the Well No. 22 Project, (hereinafter PROJECT) with: 
 

Contractor Name: King Contracting (hereinafter CONTRACTOR) 
Contractor Location: Wall Lake, Iowa 
Date of Agreement: September 3, 2024 

 
WHEREAS, the CITY and the CONTRACTOR have previously agreed to amend the original agreement 
related to the PROJECT with the following change orders: 
 

Change Order No. 1 November 4, 2024 Adding Future Space for Well 23 
Change Order No. 2 February 3, 2025 Changed Transfer Switch 
Change Order No. 3 July 7, 2025 Downsize Components Due to Flow 
Change Order No. 4 September 15, 2025 Plug Well 15 

 
WHEREAS, during the course of construction on the PROJECT, the CONTRACTOR, project engineer, 
and CITY have determined that an additional change is needed as outlined in detail in Change Order No. 
5 and summarized here: 
 

Removing Seeding Work Scope From Project 
 
WHEREAS, the proposed Change Order No. 5 includes changes in the value of the contract and the dates 
of completion required in the original agreement as outlined below: 
 

Change in Agreement Value: $(2,500.00) 
Change in Substantial Completion Date: None 
Change in Final Completion Date: None 

 
WHEREAS, the project engineer has recommended approval of Change Order No. 5; and,  
 
NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF STORM 
LAKE, IOWA: 
 
SECTION 1.  That the agreement between the CITY and the CONTRACTOR be amended to change the 
value of the contract as follows: 
 

Change In Value: $(2,500.00) 
Total Agreement Value After Change Order: $2,427,361.53 

 
SECTION 2. That the agreement between the CITY and the CONTRACTOR be amended to change 
the dates of completion as follows: 
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REGULAR COUNCIL MEETING, CITY OF STORM LAKE, CITY HALL COUNCIL 
CHAMBERS, MARCH 16, 2026, 5:00 PM 

 

Date of Substantial Completion: November 1, 2025 
Date of Final Completion: December 2, 2025 

 
SECTION 3.  That the Mayor is hereby authorized to sign Change Order No. 5 on behalf of the CITY 
following approval by the City Council. 
 
SECTION 4.  That Change Order No. 5 is hereby accepted and approved by the CITY. 
 
PASSED AND APPROVED THIS 16TH DAY OF MARCH, 2026. 
 

APPROVED BY THE  
CITY OF STORM LAKE 
 
Margaret J. McKeon, Mayor 

ATTEST 
 
____________________________ 
Mayra A. Martinez, City Clerk 
 
Water System Risk & Resilience Assessment (RRA) Plan - Moved by Council Member 
Piercy Jr. to approve a contract with ISG to complete the Community Public Water System Risk 
& Resilience Assessment (RRA) Plan update. Seconded by Council Member Martinez. Vote: All 
ayes with Council Member Ramos absent. Motion carried. 
 
Moved by Council Member Martinez to approve a contract with Rebnord Technologies to 
complete the Community Public Water System Risk & Resilience Assessment (RRA) Plan 
update. Seconded by Council Member Piercy Jr.. Vote: All ayes with Council Member Ramos 
absent. Motion carried. 
 
CDBG Housing Rehab 2026- Moved by Council Member Ricklefs to approve the selection and 
hiring of Simmering-Cory for grant writing and administration services for CDBG funding for a 
Housing Rehabilitation - Roofing Project. Seconded by Council Member Riner. Vote: All ayes 
with Council Member Ramos absent. Motion carried. 
 
Moved by Council Member Martinez to approve the selection and hiring of Simmering-Cory for 
technical services for CDBG funding for Housing Rehabilitation - Roofing Project.. Seconded by 
Council Member Piercy Jr.. Vote: All ayes with Council Member Ramos absent. Motion carried. 
 
Apron Expansion Project - Moved by Council Member Piercy Jr. to approve setting a Public 
Hearing for 5:00 pm on April 6th, 2026, at City Hall Council Chambers for the plans, 
specifications, form of contract, and engineer's estimate for the Terminal Area Apron Expansion 
project. Seconded by Council Member Ricklefs. Vote: All ayes with Council Member Ramos 
absent. Motion carried. 
 
FY 2026-2027 Budget Work Session – City staff and Council members reviewed the budgets 
and made final recommendations for the budgets. 
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REGULAR COUNCIL MEETING, CITY OF STORM LAKE, CITY HALL COUNCIL 
CHAMBERS, MARCH 16, 2026, 5:00 PM 

 

 
Code Enforcement Work Session – Building and Code Enforcement officers discussed with 
City Council members the processes they utilize from initial contact to what happens if they 
issue a municipal infraction or have to go to court with the property owner who wants to contest 
a municipal infraction. They also discussed some additional solutions and potential ideas that 
could be implemented to aid in the process of achieving compliance. 
 
City Council Requested Items / City Council Updates – City Manager informed the Council 
that truck routes are scheduled for discussion during the April 6, 2026, meeting. Council 
Member Piercy Jr. requested information on the Sunrise Condo second area development. What 
are their timelines and what happens when they don’t meet their timelines. 

Adjourn – Moved by Council Member Riner to adjourn at 6:25 pm. Seconded by Council 
Member Ricklefs. Vote: All ayes with Council Member Ramos absent. 
 
        _____________________________ 
        Margaret J. McKeon, Mayor 
ATTEST: 
 
____________________________ 
Mayra A. Martinez, City Clerk 
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Staff Summary 

4/6/2026 
Agenda Item # D.1.A.  

 

City of Storm Lake 
PO Box 1086 

Storm Lake, IA 50588 
p (712) 732-8000 
f (712) 732-4114 

 

REPORT TO:  

FROM: 
 

SUBJECT: Buy Local Information 

BACKGROUND:  

FISCAL IMPACT:  

RECOMMENDATION:   

ATTACHMENTS: 
1.   4/6/2026 Project Report 
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Date Range: 03/19/2026 - 04/08/2026Project Activity vs Budget Report

Page 5 of 54/2/2026 11:33:13 AM

Summary

 Project Summary

Project Number Project Name  Total Activity

Beginning
Balance

Ending
Balance

Date Range
Budget

Budget
RemainingTotal Budget

0P1.131538 Memorial Road Street & Utility Impro… 0.004,201,654.40 4,201,654.404,126,579.75 -75,074.650.00
22-26698 Storm Lake WTP- Well No. 21 0.001,687,701.74 1,687,701.741,709,968.50 22,266.761,709,968.50
22-27926 Storm Lake WTP- Well #22 0.002,367,990.80 2,367,990.802,592,061.53 224,070.732,592,061.53
23-092 King's Pointe Remodel/Refresh 0.00421,607.89 421,607.89446,537.52 24,929.630.00
23-29446 WWTP UV Disinfection Building 0.00191,768.00 191,768.00275,138.00 83,370.000.00
23-29447 College & 3rd St Lift Station Replacem… 0.001,435,631.69 1,435,631.691,631,615.00 195,983.311,631,615.00
24-31153 WWTP Blower Project (EECBG) 0.0095,401.50 95,401.50129,600.00 34,198.50129,600.00
24-31751 Storm Lake WTP- Well #23 1,500.0086,239.04 87,739.04175,500.00 87,760.96175,500.00
24-31828 WTP Prelim Engineering Report 0.0076,160.75 76,160.7583,000.00 6,839.2583,000.00
24X.136745 Apron Expansion Improvements 0.0095,900.00 95,900.00285,900.00 190,000.00285,900.00
FEMA HMGP (HMA) 4483 FEMA HMGP (HMA) 4483 0.002,859,996.18 2,859,996.184,632,415.50 1,772,419.324,632,415.50
IA0091 SL Elevated Water Storage- Tower #5 0.007,071,137.19 7,071,137.197,434,973.15 363,835.967,434,973.15
P11.120411 Highway 7/110 Traffic Lane/Signalizat… 0.005,111,149.39 5,111,149.394,776,040.38 -335,109.010.00
WRAC 25-675 Sunrise Park Boat Ramp & Area Impro… 0.0066,875.00 66,875.00227,700.00 160,825.00227,700.00

1,500.0025,769,213.57 25,770,713.5728,527,029.33 2,756,315.7618,902,733.68Report Total:

Group Summary

Group  Total Activity

Beginning
Balance

Ending
Balance

Date Range
Budget

Budget
RemainingTotal Budget

Airport Projects 0.0095,900.00 95,900.00285,900.00 190,000.00285,900.00
ARPA Project 0.001,687,701.74 1,687,701.741,709,968.50 22,266.761,709,968.50
King's Pointe Resort Projects 0.00421,607.89 421,607.89446,537.52 24,929.630.00
Sanitary Sewer Projects 0.004,582,797.37 4,582,797.376,668,768.50 2,085,971.136,393,630.50
Street Construction 0.009,312,803.79 9,312,803.798,902,620.13 -410,183.660.00
Water Project 1,500.009,601,527.78 9,603,027.7810,285,534.68 682,506.9010,285,534.68
Water Recreation Access Cost-Share P… 0.0066,875.00 66,875.00227,700.00 160,825.00227,700.00

Report Total: 1,500.0025,769,213.57 25,770,713.5728,527,029.33 2,756,315.7618,902,733.68

Type Summary

Group  Total Activity

Beginning
Balance

Ending
Balance

Date Range
Budget

Budget
RemainingTotal Budget

Construction 1,500.0013,327,053.65 13,328,553.6513,556,879.15 228,325.503,932,583.50
Federal/State Grant 0.0012,299,124.17 12,299,124.1714,659,450.18 2,360,326.0114,659,450.18
Grant 0.0066,875.00 66,875.00227,700.00 160,825.00227,700.00
Professional Service Study 0.0076,160.75 76,160.7583,000.00 6,839.2583,000.00

Report Total: 1,500.0025,769,213.57 25,770,713.5728,527,029.33 2,756,315.7618,902,733.68
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Staff Summary 

4/6/2026 
Agenda Item # D.1.B.  

 

City of Storm Lake 
PO Box 1086 

Storm Lake, IA 50588 
p (712) 732-8000 
f (712) 732-4114 

 

REPORT TO: Honorable Mayor & Council  

FROM: Scott Olesen, Building and Code Compliance Director  

SUBJECT: City Code Enforcement Summary 

BACKGROUND: 3/5-3/25 
New Cases: 
Building Maintenance 1 
Failure to Have Trash Can/Covered Trash Can 10 
Junk Vehicle 1 
Minimum Parking Standards 1 
Nuisances Prohibited, Junk 12 
Parking Restricted to Hard Surfaces 11 
Total          36 
Citizen Complaints 2 
Violations Corrected 41 

FISCAL IMPACT: . 

RECOMMENDATION: .  

ATTACHMENTS: 
None 
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Staff Summary 

4/6/2026 
Agenda Item # D.1.C.  

 

City of Storm Lake 
PO Box 1086 

Storm Lake, IA 50588 
p (712) 732-8000 
f (712) 732-4114 

 

REPORT TO: Honorable Mayor & Council  

FROM: Chris Cole, Police Chief 

SUBJECT: Motion To Approve The Bridge Run 4 Our Future Event 

BACKGROUND: 
Attached is a request for a run permit for the annual 2026 Bridger Run 
4 Our Future, which includes half marathon, 10K, and 5K events. The 
race is scheduled for Saturday, June 20, 2026. 

Start times and route maps are included with this request. Proof of 
liability insurance will be submitted to City Hall prior to the event. 
The event will follow the same routes and schedule as in previous 
years. 

Race Start Times and Locations: 

• 7:00 a.m. – Half Marathon: Storm Lake Marina 

• 8:00 a.m. – 5K: Near Lake Point Villa (408 Barton St.) 

• 8:00 a.m. – 10K: Near Lakeside Marina (96 Lakeshore Dr.) 

All races will conclude at the Storm Lake Marina. 
 

FISCAL IMPACT: None 

RECOMMENDATION: Approve Request  

ATTACHMENTS: 
1.   Bridge Run Event 
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Staff Summary 

4/6/2026 
Agenda Item # F.1.  

 

City of Storm Lake 
PO Box 1086 

Storm Lake, IA 50588 
p (712) 732-8000 
f (712) 732-4114 

 

REPORT TO: Honorable Mayor & Council  

FROM: Keri Navratil, City Manager 

SUBJECT: Iowa Lakes Corridor Presentation 

BACKGROUND: Iowa Lakes Corridor staff members will present the Annual Report 
and 2025 Business Retainage and Expansion (BRE) statistics. 

FISCAL IMPACT:  

RECOMMENDATION:   

ATTACHMENTS: 
1.   2025 BRE Buena Vista 
2.   2025 Regional BRE Report 
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Retail Trade
38.2%

Manufacturing
17.6%

Education
11.8%

Other
8.8%

Agriculture
8.8%

Health Care
8.8%

Real Estate
5.9%

21%

59%

BUSINESS RETENTION & EXPANSION
2025 REPORT: BUENA VISTA

WHO WE SURVEYED

35
The Iowa Lakes Corridor accounted for 13% of all BRE visits

reported in the state of Iowa.

BUSINESSES IN BUENA
VISTA COUNTY

In 2025, staff performed 35 visits in Buena Vista County as
a part of the Corridor’s GROWTH program, the Business

Retention & Expansion (BRE) strategy for the region. This
report highlights both the current strengths and future
opportunities for growth for our business community as

we work together to foster economic development.

BUSINESS TRENDS
Our GROWTH program survey reveals a strong business

community actively planning for expansion while embracing
innovation. We estimate $20.4+ million in capital

investment and 7+ new jobs in the next 3-5 years. 

in capital investment

$20.4
MILLION

anticipated new jobs

7+

of companies plan to expand in
the next 3 years.

of companies introduced
new product or services in
the last 5 years

INNOVATION

EXPANSION

41.2%
of companies have sustainability goals

*Data based on 34 completed surveys
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62%

15%

23%

of companies report stable
or increasing sales

of companies engage in international sales

of companies have facilities outside of
the United States

WORKFORCE
The Corridor’s business community continues to navigate
workforce challenges amid growth opportunities, with
recruitment impacting companies of all sizes. In response,
many are strengthening educational partnerships to build a
stronger talent pipeline. In 2025, the Corridor expanded its
BRE program to include regional schools, further supporting
collaboration and addressing workforce availability, quality,
and long-term stability across the region.

Buena Vista County businesses continue to demonstrate strong market reach, with 15% reporting international sales activity.
Of those engaged in international markets, 96% indicated stable or increasing sales, underscoring both competitiveness and
resilience. While a small number noted challenges related to logistics and evolving international regulations, these impacts
remained limited. Many businesses were able to mitigate disruption by proactively adapting operations and remaining
flexible amid regulatory changes, helping sustain momentum in global markets.

MARKET OUTLOOK

TOP COMMUNITY STRENGTHS

32%

41%
53

of companies are experience recruitment
problems

estimated jobs unfilled

working with local schools on workforce
programs

85%

NATIONAL

REGIONAL

LOCAL

PRIMARY MARKET

of companies noted challenges with
logistics or regulatory international
markets

Fire Protection

Police Protection

Paramedic Services

Economic Development

Community Colleges

4.47
4.44
4.41
4.24
4.22

3%

15%

21%

96% of which report stable or
increasing sales

Local Support
Diversity

Education

1.
2.
3.

BUENA VISTA
Local Support
Workforce Quality

Cost of Living

1.
2.
3.

CLAY

Local Support
Workforce Quality

Housing

1.
2.
3.

EMMET
Local Support
Location & Amenities

Education

1.
2.
3.

DICKINSON

*By county
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2.82 3.00 3.23

HIGHEST RATED 
COMMUNITY SERVICES

*Scored on a scale from 1 to 5

AVAILABILITY QUALITY STABILITY

*Scored on a scale from 1 to 5

TOP SUSTAINABILITY PRIORITIES FOR BUSINESS

Housing Opportunities Talent Attraction Workforce Upskilling

The Iowa Lakes Corridor region is comprised of four unique counties, each offering distinct strengths and
opportunities. Together, our communities, businesses, and residents create a diverse and resilient region where
businesses can grow and thrive.

BUENA VISTA COUNTY
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BUSINESS RETENTION & EXPANSION
2025 SUMMARY REPORT

WHO WE SURVEYED

117
The Iowa Lakes Corridor accounted for 13% of all BRE visits

reported in the state of Iowa.

BUSINESSES IN THE IOWA
LAKES CORRIDOR REGION

In 2025, staff performed 117 visits as a part of the
Corridor’s GROWTH program, the Business Retention &

Expansion (BRE) strategy for the region. This report
highlights both the current strengths and future

opportunities for growth for our business community as
we work together to foster economic development.

BUSINESS TRENDS
Our GROWTH program survey reveals a strong business

community actively planning for expansion while embracing
innovation. We estimate $110+ million in capital investment

and 218+ new jobs in the next 3-5 years. 

in capital investment

$110
MILLION

anticipated new jobs

218+

Manufacturing
28.7%

Retail Trade
22.2%

Other
15.7%

Education
11.1%

Health Care
6.5%

Services
5.6%

Construction
5.6%

Wholesale Trade
4.6%

27%

54%

of companies plan to expand in
the next 3 years.

of companies introduced
new product or services in
the last 5 years

INNOVATION

EXPANSION

45%
of companies have sustainability goals

*Data based on 110 completed surveys

35 IN BUENA VISTA| 38 IN CLAY | 26 IN DICKINSON | 18 IN EMMET
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43%

21%

32%

Quality of Life Recreation
Tax
Climate

of companies report stable
or increasing sales

of companies engage in international sales

of companies have facilities outside of
the United States

WORKFORCE
The Corridor’s business community continues to navigate
workforce challenges amid growth opportunities, with
recruitment impacting companies of all sizes. In response,
many are strengthening educational partnerships to build a
stronger talent pipeline. In 2025, the Corridor expanded its
BRE program to include regional schools, further supporting
collaboration and addressing workforce availability, quality,
and long-term stability across the region.

Corridor businesses continue to demonstrate strong market reach, with nearly one quarter (23%) reporting international
sales activity. Of those engaged in international markets, 96% indicated stable or increasing sales, underscoring both
competitiveness and resilience. While a small number noted challenges related to logistics and evolving international
regulations, these impacts remained limited. Many businesses were able to mitigate disruption by proactively adapting
operations and remaining flexible amid regulatory changes, helping sustain momentum in global markets.

MARKET OUTLOOK

TOP COMMUNITY STRENGTHS

TOP SUSTAINABILITY PRIORITIES FOR BUSINESS

HIGHEST RATED 
COMMUNITY SERVICES

2.50 2.99 3.11
AVAILABILITY QUALITY STABILITY

25%

50%
180

of companies are experience recruitment
problems

estimated jobs unfilled

working with local schools on workforce
programs

86%

NATIONAL

REGIONAL

LOCAL

PRIMARY MARKET

Housing
Opportunities

Childcare
Initiatives

Workforce
Upskilling

Talent
Attraction

Downtown
Revitalization

of companies noted challenges with
logistics or regulatory international
markets

Fire Protection

Paramedic Services

Police Protection

Schools

Health Care

4.38
4.28
4.26
4.04
3.94

5%

23%

20%

96% of which report stable or
increasing sales

Local Support
Diversity

Education

1.
2.
3.

BUENA VISTA
Local Support
Workforce Quality

Cost of Living

1.
2.
3.

CLAY

Local Support
Workforce Quality

Housing

1.
2.
3.

EMMET
Local Support
Location & Amenities

Education

1.
2.
3.

DICKINSON

The Iowa Lakes Corridor region is comprised of four unique counties, each offering distinct strengths and opportunities.
Together, our communities, businesses, and residents create a diverse and resilient region where businesses can grow and thrive.

*By county
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Staff Summary 

4/6/2026 
Agenda Item # F.2.  

 

City of Storm Lake 
PO Box 1086 

Storm Lake, IA 50588 
p (712) 732-8000 
f (712) 732-4114 

 

REPORT TO: Honorable Mayor & Council  

FROM: Tyler Gibbins, Finance Director 

SUBJECT: Motion To Approve Acknowledgment of FY2025 Independent 
Audit of the City of Storm Lake 

BACKGROUND: Chapter 11 of the Code of Iowa details when audits or examinations 
are required. Cities with a population of over 2,000 must have an 
Independent Audit every year. By law. Audits must be given to the 
State Auditor's Office for publication and availability to the public. 
 
Auditors are required to report on internal control and statutory 
compliance findings. When weaknesses in internal control or 
noncompliance with statutes are noted, the auditor includes such 
findings and recommendations as to how the entity should take 
corrective steps. The entity is given the opportunity to respond to the 
findings and recommendations which are included in the audit report. 
 
No matters of Internal Control Deficiency or Weakness were found. 
No matters of Instances of Non-Compliance with statutes were found. 
There were no recommendations and no findings needing a response. 

FISCAL IMPACT: N/A 

RECOMMENDATION: Review and acknowledge the FY2025 Audit.   

ATTACHMENTS: 
1.   FY2025 Audit Report 
2.   Storm Lake Rep Ltr 2025 
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CITY OF STORM LAKE

INDEPENDENT AUDITORS' REPORTS
BASIC FINANCIAL STATEMENTS AND

OTHER INFORMATION
SCHEDULE OF FINDINGS AND QUESTIONED COSTS

JUNE 30,2025
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CITY OF STORM LAKE
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1004 21st Street #4
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Mifford, lowa 51 351-0187

Phone 712-338-2488

FAX 712-338-2510

INDEPENDENT AUDITORS' REPORT

To the Honorable Mayor and
Members of the City Council
City of Storm Lake
Storm Lake, lA 50588

Report on the Audit of the Financial Statements

Opinions

We have audited the accompanying financial statements of the governmental activities, business-type activities, each

major fund, and the aggregate remaining fund information of the City of Storm Lake, lowa, as of and for the year

ended June 30, 2025, and the related Notes to Financial Statements, which collectively comprise the basic financial

statements of the City as listed in the table of contents.

ln our opinion, the financial statements referred to above present fairly, in all material respects, the respective cash

basis financial position of the governmental activities, the businesstype activities, each major fund and the aggregate
remaining fund information of the City of Storm Lake as of June 30, 2025, and the respective changes in its cash

basis financial position for the year then ended in accordance with the cash basis of accounting described in Note 1.

Basrs for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States of America
(GAAS) and the standards applicable to financial audits contained in Government Auditing Standards issued by the

Comptroller General of the United States. Our responsibilities under those standards are further described in the

Auditors' Responsibilities for the Audit of the Financial Statements section of our report. We are required to be

independent of the City of Storm Lake, and to meet our other ethical responsibilities, in accordance with the relevant

ethical requirements relating to our audit. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our audit opinions.

Basis of Accounting

We draw attention to Note 1 of the financial statements, which describes the basis of accounting. The financial
statements are prepared on the cash basis of accounting, which is a basis of accounting other than accounting
principles generally accepted in the United States of America. Our opinions are not modified with respect to this
matter.

Responsibilities of Management for the Financial Sfafemenfs

Management is responsible for the preparation and fair presentation of these financial statements in accordance with

the cash basis of accounting described in Note 1, and for determining that the cash basis of accounting is an

acceptable basis for the preparation of the financial statements in the circumstances. Management is also
responsible for the design, implementation and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or error.

2
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Auditors'Responsibility for the Audit of the FinancialSfafemenfs

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from

material misstatements, whether due to fraud or error, and to issue an auditors' report that includes our opinions.
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee

that an audit conducted in accordance with GAAS and Government Auditing Standards will always detect a material
misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control. Misstatements are considered material if there is a substantial likelihood that, individually

or in the aggregate, they would influence the judgment made by a reasonable user based on the financial statements.

ln performing an audit in accordance with GAAS and Government Auditing Sfandards, we:

o Exercise professionaljudgment and maintain professional skepticism throughout the audit.
o ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or

error, and design and perform audit procedures responsive to those risks. Such procedures include

examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.
. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the City of Storm Lake's internal control. Accordingly, no such opinion is expressed.

r Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

r Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise

substantial doubt about the City of Storm Lake's ability to continue as a going concern for a reasonable period

of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit, significant audit findings, and certain internal control-related matters that we identified

during the audit.

S upplementary I nform ati on

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise

Storm Lakes basic financial statements. The supplementary information, which consists of the Schedule of
Expenditures of Federal Awards required by Title 2, U.S. Code of Federal Requlations, Part 200, Uniform
Administrative Requirements. Cost Principles and Audit Requirements for Federal Awards (Uniform Guidance), is

preiented for purposes of additional analysis and is not a required part of the basic financial statements. Such

information is the responsibility of management and was derived from and relates directly to the underlying accounting

and other records used to prepare the basic financial statements. The information has been subjected to the auditing
procedures applied in the audit of the basic financial statements and certain additional procedures, including

comparing and reconciling such information directly to the underlying accounting and other records used to prepare

the basicJinancial statements or to the basic financial statements themselves, and other additional procedures in

accordance with GAAS. ln our opinion, the supplementary information is fairly stated, in all material respects, in

relation to the basic financial statements as a whole.

Other lnformation

Management is responsible for the other information included in the annual report. The other information comprises
Management's Discussion and Analysis, the Budgetary Comparison lnformation, Schedule of the Ci$'s Proportionate
Share of the Net Pension Liability, Schedule of City Contributions, Schedule of Cash Receipts, Disbursements, and

Changes in Cash Balances - Nonmajor Governmental Funds, Combining Schedule of Cash Receipts,
Disbursements, and Changes in Cash Balances - Custodial Funds, and Schedule of Receipts by Source and

Disbursements by Function - all Government Funds on pages 5 through 10 and pages 41 through 56 but does not

include the basic financial statements and our auditors' report thereon. Our opinions on the basic financial statements
do not cover the other information, and we do not express an opinion or any form of assurance thereon.

3

Page 37 of 142



Our audit was conducted for the purposes of forming opinions on the financial statements that collectively comprise
the City's basic financial statements. We previously audited, in accordance with the standards referred to in the
"Auditors' Responsibilities for the Audit of the Financial Statements" section of this report, the financial statements
for the nine years ended June 30, 2024 (which are not presented herein) and expressed unmodified opinions on

those financial statements which were prepared on the cash basis of accounting.

ln connection with our audit of the basic financial statements, our responsibility is to read the other information and

consider whether a material inconsistency exists between the other information and the basic financial statements,
or the other information otheruvise appears to be materially misstated. lf, based on the work performed, we conclude
that an uncorrected material misstatement of the other information exists, we are required to describe it in our report.

Other Reporting Required by Government Auditing Standards

ln accordance with Government Auditing Standards, we have also issued our report dated March 19, 2026 on our

consideration of the City of Storm Lake's internal control over financial reporting and on our tests of its compliance
with certain provisions of laws, regulations, contracts and grant agreements and other matters. The purpose of that

report is solely to describe the scope of our testing of internal control over financial reporting and compliance,and the

results of thai testing and not to provide an opinion on the effectiveness of the City's internal control over financial
reporting or on compliance. The report is an integral part of an audit performed in accordance with Government
Auditing Standards in considering City of Storm Lake's internal controlover financial reporting and compliance.

dul,*-!*^ ( G' ,Lu{

March 19,2026
Spencer, lowa
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MANAGEMENT'S DISCUSSION AND ANALYSIS

The City of Storm Lake provides this Management's Discussion and Analysis of its financial statements. This
narrative overview and analysis of the financial activities is for the fiscal year ended June 30, 2025. We encourage
readers to consider this information in conjunction with the City's financial statements, which follow.

2025 FINANCIAL HIGHLIGHTS

o Receipts of the City's governmental activities other than bond proceeds increased 10.9%, or approximately

$1,783,000, from fiscal year 2024 to fiscal year 2025. Charges for service increased approximately

$515,000, operating grants, contributions, and restricted interest decreased approximately $630,000; and
general receipts increased approximately $1,898,000 excluding bond proceeds.

o Disbursements of the City's governmental activities other than debt service and nonprogram increased 33%,

orapproximately $4,324,000 from fiscalyear2024tofiscalyear2025. Public safety disbursements increased
approximately $513,000; publicworks decreased approximately $37,000; culture and recreation decreased
approximately $175,000; community and economic development increased approximately $455,000, general
government disbursements increased approximately $142,000; health and social services disbursements
decreased approximately $15,000; and capital projects increased approximately $3,441,000.

o The City of Storm Lake's cash basis net position decreased 4.7o/o or approximately $937,000, from June
30, 2024, to June 30, 2025. Of this amount, the cash basis net position of the governmental activities
decreased approximately $694,000 and the cash basis net position of the business type activities decreased
approxi mately $243, 000

USING THIS ANNUAL REPORT

The annual report consists of a series of financial statements and other information, as follows:

r Management's Discussion and Analysis introduces the basic financial statements and provides an analytical
overview of the City's financial activities.

o The Government-wide Financial Statement consists of a Cash Basis Statement of Activities and Net Position.
This statement provides information about the activities of the City as a whole and presents an overall view
of the City's finances.

. The Fund Financial Statements tell how governmental services were financed in the short term as well as
what remains for future spending. Fund financial statements report the City's operations in more detail than
the government-wide financial statement by providing information about the most significant funds.

o Notes to Financial Statements provide additional information essential to a full understanding of the data
provided in the basic financial statements.

. Supplementary lnformation includes the Schedule of Expenditures of Federal Awards and provides details
of various federal programs benefiting the ci$.

o Other lnformation further explains and supports the financial statements with a comparison of the City's
budget for the year, as well as presenting the City's proportionate share of the net pension liability and related
contributions, and detailed information about the nonmajor governmental funds, and the individual Custodial
Funds.

BASIS OF AGCOUNTING

The City maintains its financial records on the basis of cash receipts and disbursements and the financial statements
of the Cig are prepared on that basis. The basis of accounting does not give effect to accounts receivable, accounts
payable and accrued items. Accordingly, the financial statements do not present financial position and results of
operations of the funds in accordance with accounting principles generally accepted in the United States of America.
Therefore, when reviewing the financial information and discussion within this annual report, readers should keep in
mind the limitations resulting from the use of the cash basis of accounting.
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REPORTING THE CITY'S FINANCIAL ACTIVITIES

Government-wide Fi nancial Statement

One of the most important questions asked about the City's finances is, "ls the City as a whole better off or worse off
as a result of the year's activities?" The Cash Basis Statement of Activities and Net Position reports information
which helps answer this question.

The Cash Basis Statement of Activities and Net Position presents the City's net position. Over time, increases or

decreases in the City's net position may serve as a useful indicator of whether the financial position of the City is

improving or deteriorating.

The Cash Basis Statement of Activities and Net Position is divided into two kinds of activities:

Governmental Activities include public safety, public works, health and social services, culture and recreation,
community and economic development, general government, debt service and capital projects. Property and

other taxes and state and federal grants finance most of these activities.
Business Type Activities include the waterworks, sanitary sewer system, storm water system, landfill, and

King's Pointe. These activities are financed primarily by user charges.

Fu nd Fi na nci al State me nts

The City has three categories of funds:

(1) Governmental funds account for most of the City's basic services. These focus on how money flows into and out

of those funds, and the balances left at year-end that are available for spending. The governmental funds include:
1) the General Fund,2) the Special Revenue Funds, such as Road Use Tax, Tax lncrement Financing, Local
Option Sales Tax, and Employee Benefits Tax Levy, 3) the Debt Service Fund,4) the Capital Projects Fund, and

5) the Permanent Fund. The governmental fund financial statements provide a detailed, short-term view of the

City's generalgovernmentaloperations and the basic services it provides. Governmentalfund information helps
determine whether there are more or fewer financial resources that can be spent in the near future to finance the
City's programs.

The required financial statement for governmental funds is a Statement of Cash Receipts, Disbursements and

Changes in Cash Balances.

(2) Proprietary funds account for the City's Enterprise Funds and lnternal Service Funds. Enterprise Funds are used
to report business type activities. The City's Enterprise Funds include the Water, Sewer, Storm Water, Landfill

and King's Pointe Funds, each considered to be a major fund of the City. lnternal Service Funds are an

accounting device used to accumulate and allocate costs internally among the City's various functions.

The required financial statement for proprietary funds is a Statement of Cash Receipts, Disbursements and
Changes in Cash Balances.

(3) Fiduciary funds are used to report assets held in a trust or agency capacity for others which cannot be used to
support the City's own programs. These fiduciary funds include a Pension Trust Fund, and various Custodial
Funds.

The financial statement required for fiduciary funds is a Statement (trust) or Combining Schedule (custodial) of Cash
Receipts, Disbursements and Changes in Cash Balances.

Reconciliations between the government-wide financial statement and the governmental fund financial statements
follow the governmental fund financial statements.

a

a
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GOVERNMENT.WIDE FINANCIAL ANALYSIS

As noted earlier, net position may serve over time as a useful indicator of financial position. The City's cash balance
for governmental activities decreased from a yeat ago, decreasing from approximate[ $A.g million to approximately

$8.2 million. The analysis that follows focuses on the changes in the net position for governmental and business type
activities.

Changes in Cash Basis Net Position of GovernmentalActivities

Year Ended June 30.
2025 2024

Receipts:
Program receipts:

Charges for service
Operating grants, contributions, and restricted interest

General receipts:
Property tax
Tax increment financing
Sales tax increment financing
Other taxes
Franchise fees
U nrestricted investment earnin gs
Bond proceeds
Miscellaneous

Total receipts 20.932.952 16.283.904

$ 2,856,551
2,666,696

5,279,397
3,286,830

249,937
2,210,500
1,077,455

248,190
2,966,000

.396

$ 2,340,999
3,296,332

4,684,509
1,835,263

249,926
2,330,559
1,075,000

400,316

71.000

Disbursements:
Public safety
Public works
Health and social services
Culture and recreation
Community and economic development
General government
Debt service
Capital projects
Nonprogram

Total disbursements

3,859,215
1,931,981

7,896
1,584,684

933,833
950,292

2,706,374
8,316,089
1,355,214

3,346,236
1,969,007

22,692
1,759,614

479,081
807,596

2,643,858
4,875,024
1 ,528,818

Change in cash basis net position before transfers (712,626)

17.431.926

(1,148,022)

(835,494)Transfers, net

Change in cash basis net position (693,975)

8.916.831

(1,e83,516)

Cash basis net position, beginning of year 10, .347

Cash basis net position, end of Year $_g-ru&ffi $__8-916*831

The City's cash basis net position of governmental activities decreased approximately $694,000 during the year.

Receipt's for governmental activities increased approximately $4.6 million from the prior year due to TIF revenue and

Bond-proceeds. Disbursements increased approximately $4.2 million from the prior year primarily attributable to
more capital projects than fiscal year 2024.

21.645.578

I 651
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GOVERNMENT-WIDE FINANCIAL ANALYSIS - (Continued)

The cost of all governmental activities this yearwas approximately $21.6 million compared to approximately $17.4
million last yeai. However, as shown in the Statement of Activities, the amount taxpayers ultimately financed for
these activities was approximately $16.1 million because some of the cost was paid by those directly benefiting from
the programs (approximately $2.9 million) or by other governments and organizations which subsidized certain
programs with grants and contributions (approximately $2.7 million). The City paid the remaining "public benefit"
portion of governmental activities with property tax (some of which could only be used for certain programs) and with

other receipts, such as interest, local option sales tax and miscellaneous receipts.

Changes in Cash Basis Net Position of Business Type Activities

Receipts:
Program receipts:

Charges for service:
Water
Sewer
King's Pointe
Landfill
Storm water

Capital grants, contributions, and restricted interest
General receipts:

Unrestricted investment earn ings
Bond proceeds
Miscellaneous

Totalreceipts

Year Ended June 30,
2025 2024

(As restated)

683,508

24.266.282 16.522.572

$ 5,873,056
4,315,785
5,617,663

494,831
427,826
470,658

$ 5,184,002
4,015,900
5,314,527

487,596
425,690

13,000

398,349

383,640
6,1 10,575

572,248

Disbursements:
Water
Sewer
King's Pointe
Landfill
Storm water

Total disbursements

Change in cash basis net position before transfers

Transfers, net

Change in cash basis net position

Cash basis net position, beginning of year

Cash basis net position, end of year

12,106,842
3,867,103
7,214,372

541,544
362.804

5,548,512
3,526,868

10,925,484
504,933
372.456

20.878.253

(4,355,681)

462.197

24,092.665

173,617

(416,686)

(243,06e)

11.056.996

(3,8e3,484)

14,950.480

gr0g!3p22 911.050.996

The City's cash basis net position of business type activities decreased approximately $243,000 during the year.

Receipts for business type activities increased approximately $7.7 million from the prior year due primarily to an

increase in bond proceeds, while total disbursements were approximately $3.2 million more than the prior year due
primarily to increased water project expenses.

INDIVIDUAL MAJOR FUND ANALYSIS

Governmental Fund Highlights

As the City of Storm Lake completed the year, its governmental funds reported a combined fund balance of
97,784,424, a decrease of $953,836 from the prior year ending fund balance total of $8,738,260. The following are
the major reasons for the changes in fund balances of the major governmental funds from the prior year.
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INDIVIDUAL MAJOR FUND ANALYSIS - CONtiNUCd

. The General Fund cash balance decreased $121,700 from the prior year. This decrease was attributable
primarily to an increase in disbursements.

o The Special Revenue, Road Use Tax Fund ended fiscal year 2025 with a $1,483,401 cash balance, a decrease
of $282,880 compared to the prior year ending balance of $1,766,281.

o The Special Revenue, Local Option Sales Tax Fund ended fiscalyear 2025 with a $1,044,557 cash balance, a
decrease of $1,229,487 from the prior year ending balance of $2,274,044.

o The Special Revenue, Special Levy Fund is used to account for property tax levied to finance the payment of
employee benefits. This fund ended fiscalyear 2025 with a$427,657 fund balance compared to the prior year
ending fund balance of $347,978. This increase was due primarily to an increase in property tax receipts.

e The Special Revenue, Tax lncrement Financing Fund is used to account for receipts from the tax authorized by
ordinance in the urban renewal district and used for transfers to other funds to pay the principal and interest on

the general obligation capital loan notes and other indebtedness incurred for urban renewal development
projects. This fund ended fiscal year 2025 with a $15,819 balance compared to the prior year ending fund
balance of $12,992.

o The Debt Service Fund ended fiscal year 2025 with a $21,852 balance compared to the prior year ending fund
balance of $-0-.

. The Capital Projects Fund ended fiscalyear 2025 with a $1,240,902 cash balance compared to the prior year
ending cash balance of $743,734. The increase was due primarily to capital projects.

Proprietary Fund Highlights

o The Enterprise, Water Fund, which accounts for the operation and maintenance of the City's water system, ended
2025 with a cash balance of $5,367,885 compared to the prior year ending cash balance of $5,256,159.

. The Enterprise, Sewer Fund, which accounts for the operation and maintenance of the City's wastewater
treatment and sanitary sewer system, ended 2025with a cash balance of $4,461,604 compared to the prior year
ending cash balance of $4,715,354.

. The Enterprise, King's Pointe Fund, which accounts for the operation and maintenance of King's Pointe Resort,
ended 2025 with a net cash balance of $308,773 compared to the prior year ending cash balance ol $322,484.
The decrease is due primarily from capital improvements.

o The Enterprise, Landfill Fund ended 2025 with a cash balance of $337,599 compared to the prior year ending
cash balance of $384,312.

. The Enterprise, Storm Water Fund ended 2025 wilh a balance of $338,066 compared to the prior year ending
balance of $378,687. The decrease is due primarily to an increase in disbursements.

o The lnternal Service Funds are used by management to charge the cost of employee health benefits, technology
purchases, and fleet purchases to the individualfunds. The cash balance of the lnternal Service Fund increased

$259,861 to end at $438,432.

BUDGETARY HIGHLIGHTS

During FY 2025, the City of Storm Lake amended its budget three times. The amendments increased budgeted
disbursements by $3,876,814. The increase is primarily due to capital projects.

DEBT ADMINISTRATION

Long Term Debt

AtJune 30,2025, the City had $14,466,000 in generalobligation debtand $5,800,000 in urban renewaldebt in total
long-term debt outstanding for governmental activities. Total long{erm debt outstanding for business-type activities
was $10,399,680 at June 30, 2025.

The Constitution of the State of lowa limits the amount of general obligation debt cities can issue to 5o/o of the
assessed value of all taxable property within the City's corporate limits. At June 30, 2025, the City was at 50% of its
constitutional debt limit of approximately $41 million with a computed outstanding balance of approximately $20.7
million. Additional information about the City's longterm debt is presented in Note 4 to the financial statements.
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EGONOMIC FACTORS

Economic Factors:
. Storm Lake saw a2.79% increase in the amount of general taxable valuation for FY2026.

. The lowa Legislature's implementation of House File 718 willtake the City's generalfund plus Emergency Levy

from $8.12621 to $8.04575, the second consecutive year of reduction in the Combined General Fund Levy

(cGFL).
. The lowa Legislature's backfill phase out program will continue to limit the City's rebated tax revenues.

. Unemployment in Buena Vista County ended at23% in 2025, down from the lowa Unemployment rate ol3.5o/o,

and the national average of 4.4%.
o The cost of living is 3% less than the lowa average and 16% lower than the national average

. The city continues to invest in new housing opportunities through the IEDA's Workforce Housing Tax Credit

program and potential developers.
. Storm Lake's recovery from the April 18, 2025 windstorm was characterized by a rapid, community-driven effort

that restored essential services within days. City crews prioritized public areas and transportation routes with

most streets cleared of major obstructions wilhin 24-48 hours.

o Buena Vista University reported its largest student body in a decade and opened a new apartment-style housing

in late 2025.
r Buena Vista Regional Medical Center was recognized as a 2026 Large Business Excellence honoree for its

contributions to the regional economy.
r While the new water treatment plant project in Storm Lake carries a high price tag, it is considered a "once-in-a-

lifetime" infrastructure upgrade essential for the city's growth. The proposed new plant will increase water

production from the current 5.6 million gallons per day to 8 million gallons supporting the community's consistent

population and industrial growth.

The Fiscal Year 2025-2026 Budget Outlines the funding and operational priorities of the City for the next fiscal year.

. Funding of Capital lmprovement projects that address the Council's adopted Strategic Plan and City's

Comprehensive Plan.

. Careful long-range planning for revenue variables and continued planning for House File 718 and otherfuture

actions by the State Legislature.
. Continued planning for a stable, controlled, and sustainable tax levy. For this year, the tax levy increased to

$15.17441. This increase was a result of increased insurance premiums and higher claims, previously spending

down reserve balances.
. lncluded in the increased levy rate was a new levy for two new fire apparatus. Advanced funding for the

acquisition of the new fire apparatus resulted in almost $600,000 saving on bond related costs.

o A pay increase of 25% for non-union employees and a continuation of toptier benefits.

o Tax lncrement Financing revenue continues to allow Urban RenewalArea debts to decrease.

r A continued commitment to critical infrastructure continues with progress on the construction of the new water

tower#5, waterwells #22, and#23, College & 3rd Lift Station reconstruction, Scout Park, and lcehouse Lift Station

reconstruction.
o Storm Lake has completed construction on a new 1.75-million-gallon, 117-foot water tower. This milestone is a

key part of the City's infrastructure plan to increase water capacity by more than 50% over the next five years,

ensuring the system can keep pace with a steadily growing population.

CONTACTING THE CITY'S FINANCIAL MANAGEMENT

This financial report is designed to provide our citizens, taxpayers, customers, and creditors with a general overview
of The City of Storm Lake's finances and to show the City's accountability for the money it receives. lf you have
questions about this report or need additional financial information, contact the City Clerk, P.O. Box 1086, 620 Erie

Street, Storm Lake, lowa, 50588.
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CITY OF STORM LAKE
CASH BASIS STATEMENT OF ACTIVITIES AND NET POSITION

AS OF AND FOR THE YEAR ENDED JUNE 30. 2025

Prooram ols

Disbursements

Operating Grants,
Contributions

and Restricted
lnterest

Functions/Programs:
Governmental activities:

Public safety
Public works
Health and social services
Culture and recreation
Community and economic development .....
General government
Debt service
Capitalprojects
Nonprogram

Total governmental activities

Business type activities:
Water......
Sewer
King's Pointe
Landfill
Storm water

Total business type activities

Total

General Receipts and Transfers:
Property and other city tax levied for:

General purposes
Debt service

Tax increment financing
Sales tax increment financing ..

Hotel motel tax ..............
Local option sales tax
Utility excise tax ........................
Franchise fees
Unrestricted interest on investments ............
Bond proceeds - including premium
Miscellaneous .

Transfers ........
Total general receipts and transfers

Change in cash basis net position

Cash basis net position -

beginning of year, restated ...

Cash basis net position - end of year

24.O92.665 16.729.161

See Notes to Financial Statements
11

$ 3,859,215
1,931,981

7,896
1,584,684

933,833
950,292

2,706,374
8,316,089
1.355.214

21.645.578

12,106,842
3,867,103
7,214,372

541,544
362,804

Charges for
Service

$ 235,775
261,375

602,110

305,004

1.452.287
2.856,551

5,873,056
4,315,785
5,6'17,663

494,831
427.826

$ 112,539
1,601,675

33,865

158,107

747,722
12.788

2.666,696

CapitalGrants,
Contributions,
and Restricted

lnterest

221,956
248,702

470.658
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Exhibit A

Net (Disbursements) Receipts and Changes in
Cash Nel Posilion

Governmental
Activities

Business Type
Activities

(6,011,830)
697,384

(1,5e6,70e)
(46,713)
65.O22

(6.892.846)

383,640
6,110,575

572,248
(416,686)

6.649.777

(243,06e)

11,056,996

E10Jr3B27

Total

$ (3,510,e01)
(68,e31)

(7,896)
(e48,70e)
(933,833)

@87 je1)
(2,706,374)
(7,568,367)

109.861

$ (3,510,901)
(68,e31)

(7,8e6)
(948,70e)
(e33,833)
(487,181)

(2,706,374)
(7,568,367)

109,861

$

(6.122.331\

4,922,842
356,555

3,286,830
249,937
401,053

1,698,050
111,397

1,077,455
248,190

2,866,000
191,396

18,651
15.428,356

(6e3,e75)

8.916.831

$-3222-856

(6.122.331\

(6,011,830)
697,384

(1,596,709)
(46,713)
65.O22

(6.892.846)

4,922,842
356,555

3,286,830
249,937
401,053

1,698,050
1',t1,397

1,077,455
631,830

8,976,575
763,644

(398.035)
22.078.133

(937,O44)

19.973.827

$19"036J83

See Notes to Financial Statements
12
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CITY OF STORM LAKE
CASH BASIS STATEMENT OF ACTIVITIES AND NET POSITION - Continued

AS OF AND FOR THE YEAR ENDED JUNE 30. 2025

Cash Basis Net Position
Restricted:

Nonexpendable - Library ...
Expendable:

Streets
Debt Service
Capital improvements ....
Other purposes ...............

Unrestricted

Total cash basis net position

See Notes to Financial Statements
13
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Exhibit A

Net (Disbursements) Receipts and Changes in
Cash Nel Posilion

Governmental
Activities

$ 2,925

1,483,401
21,852

2,285,459
427,657

4.001.562

$-.8222*856

Business Type
Activities

$

10.813,927

$10J113822

Total

$ 2,925

1,483,401
21,852

2,285,459
427,657

14.815.489

$rgo36J83

See Notes to Financial Statements
14
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CITY OF STORM LAKE
STATEMENT OF CASH RECEIPTS. DISBURSEMENTS. AND

CHANGES IN CASH BALANCES
GOVERNMENTAL FUNDS

AS OF AND FOR THE YEAR ENDED JUNE 30. 2025

Soecial nt IA

General

$ 3,093,526 $

Road Use
Tax

LocalOption
Sales Tax

Tax lncrement
FinancinqSpecial Levy

$ 1,706,070

36,294

$

27,111
1,600,415

15,589
18,382

126.136
1 ,616,004 1.698.050 1.913.993 3.286.829

679,255
291,487

215,642
41,852
58,043

$
Receipts:

Property tax ..............
Tax increment financing
Other city tax ...............
Licenses and permits
Use of money and property
lntergovernmental ............
Charges for service
Miscellaneous ..................

Total receipts
Disbursements:

Operating:
Public safety
Public works
Health and social services .....................
Culture and recreation ...........................
Community and economic development
General government

Debt service
Capitalprojects

Total disbursements
Excess (deficiency) of receipts
over (under) disbursements

Other financing sources (uses):
Bond Proceeds ...............
Operating transfers in ................
Operating transfers out ........,.....

Total other financing sources (uses)

Net change in cash balances

Cash balances - beginning of year

Cash balances - end of year

Cash Basis Fund Balances
Nonspendable - Library
Restricted for:

Streets
Capital improvements,
Debt service
Other purposes .........,

Unassigned

3,286 829
1,545,070

163,987
220,472
248,240
997,312

240
6.268.847

1 ,050698

3,093,611
284,502

7,896
1 ,318,860

316,757
649,494

756.1 1 I
6.427.239

n

1.981.099

(365,095) 1.698.050

,355,992

625.107

,224557

487,214 508,000
(404.999) (3.435,537)

(2.927.537)

(1,229,487)

82.215

1.286.279

627.714 2.711.605

98,1 65
(548.035) (2.806.e43)

035) (2.708.778)

79,679

347,978

2,827

12.992

224575

968,257
(931,565)

36.692

(121,700)

3.166.033

(282,880)

1.766.281 2.274.044

$-3 14333 $-lrt83rCIl $-l-044552 $---A27*65t $---l5gl9

$ $ $ $ $

1,044,557

427,657
3.044.333 15,819

$_3 14*333 $_l.,{Stut()1 $-l-O14557 9-_-427$57 $----l5.&t9

See Notes to Financial Statements
15

,483,401

Total cash basis fund balances
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Exhibit B

TotalDebt Service

$ 356,555

5,949

(2.343.870)

2,866,000
2,316,728

(2,817.006)
2.365.722

21,852

Nonmajor

$ 123,247

2,592

607
249,937
184,431
147.114
707.928

86,349

50,182

242,755

379.286

328.642

Q49.937\
Q49.937\

78,705

427.198

$ 5,279,398
3,286,829
3,287,955

163,987
248,190

2,846,314
1,200,125

289.079
16.601,877

$

Capital
Projects

6.934.863

rci87,141)

6,684,309

6.684.309

497,168

743.734

722747

722774504362

37706,2,

2.706.374

4
6.934.863

3,859,215
1,931,981

7,896
1,584,684

933,833
950,292

2,706,374
8,316,089

20.290.364

(3,688.487)

2,866,000
11,062,673

(11j94.022)
2.734.651

(e53,836)

8.738.260

$___J1*852 $_1240-992 $---505*903 $_1-734A%

$ $ $ 2,s25 $ 2,925

502,978

1,483,401
2,285,459

21,852
427,657

3.563.130

$____21-852 $-1249,992 $---505-903 $_1J84AA

See Notes to Financial Statements
16

1 ,240,902
,85221
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CITY OF STORM LAKE
RECONCILIATION OF THE STATEMENT OF CASH RECEIPTS.

DISBURSEMENTS. AND CHANGES IN CASH BALANCES
TO THE CASH BASIS STATEMENT OF ACTIVITIES AND NET POSITION -

GOVERNMENTAL FUNDS
JUNE 30. 2025

Total governmental funds cash balances per - Exhibit B

Amounts reported for governmental activities in the Cash Basis Statement of Activities
and Net Position are different because:

The lnternal Service Fund is used by management to charge the costs of employee health benefits
and fleet purchases to the individual funds. The cash balance of the lnternal Service Fund is

included in governmental activities in the Cash Basis Statement of Activities and Net Position

Cash basis net position of governmental activities - Exhibit A

Change in cash balances - Exhibit B .................

Amounts reported for governmental activities in the Cash Basis Statement of Activities
and Net Position are different because:

The lnternal Service Fund is used by management to charge the costs of employee health
benefits to individual funds. The change in the cash balance of the lnternal Service Fund is

reported with governmental activities in Cash Basis Statement of Activities and Net Position

Change in net position of governmental activities - Exhibit A

See Notes to Financial Statements
17

Exhibit C

$7,784,424

438.432

$8222j56

$(e53,836)

259,861

$J6s3-e75)
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CITY OF STORM LAKE
STATEMENT OF CASH RECEIPTS. DISBURSEMENTS, AND

CHANGES IN CASH BALANCES
PROPRIETARY FUNDS

AS OF AND FOR THE YEAR ENDED JUNE 30. 2025

Frrnds

Operating receipts;
Charges for services
Miscellaneous

Total operating receipts

Operating disbursements:
Business type activities

Excess (deficiency) of operating receipts over (under)
operating disbursemenis

Non-operating receipts (disbursements)
lntergovernmental ............
lnterest income
Capital improvements ....
Debt service

Net non-operating receipts (disbursements)

Excess (deficiency) of receipts over (under)
disbursements

Other financing sources (uses):
Bond proceeds including premium net of costs .........
Operating transfers in ..........................
Operating transfers out

Total other financing sources (uses)

Change in cash balance

Cash balances - beginning of year, restated .......

Cash balances - end of year

Cash Basis Fund Balances:
Unrestricted

Water

$ 5,873,056
1.725

6,1 1 0,575
12,500

(193,064)

111,726

5.256.159

See Notes to Financial Statements
18

5.930.011 (.142.954\ 1,012.475

5,874,781 4,315,785 6,188,186 4,94,831

4.544.902 3.289.067 7.214.372 541.544

1.329.879 1.026.718 (1,026,186) u6.713\

221,956
191,820

(7,172,274)
(389.666) (578.036)

ft.148.164\ (37.514)

(5.818.285) 889,204 (1,026,186) A6.713\

Sewer

$ 4,3'15,785

198,072
1.341.026\

(253,750)

4.715.354

Kinq's Pointe

$ 5,617,663
570.523

1,219,210
(206.735)

(13,711)

322-484

Landfill

$ 494,831

(46,713)

384.312

248,702
191 ,820

$_5367385 $_4101601 $---308J73 $---337J99

$-5367*885 $-4l{o[$04 $---3!8J73 E--337*599
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Storm Water

$ 427,826

(105,643)
(105,643)

(40,621)

378,687

$_338*066

(243,06e)

11,056,996

Total

$16,729,161
572.248

427,826 17,301,409

362,804 15.952,689

65.O22 1.348.720

_)
_)

470,658
383,640

(7,172,274)
@67.702)

(7.285.678)

65.022 (5.936.958)

6,110,575
1,429,782

(1,846,468)
5.693,889

Exhibit D

lnternal
Service Funds

$ 1,452,287

1,452,287

1.355.214

97.O73

12,788

12.788

109.861

150,000

150.000

See Notes to Financial Statements
19

$lqal3-92z

259,861

178.571

$_a38A32

$-338*066 fi-0313297 $---481N32
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Additions:
Transfers in

Deductions:
Public safety

Change in cash balances

Cash balance - beginning of year

Cash balance - end ofyear

CITY OF STORM LAKE
STATEMENT OF CASH RECEIPTS. DISBURSEMENTS. AND

CHANGES IN CASH BALANCES - FIDUCIARY FUND
AS OF AND FOR THE YEAR ENDED JUNE 30. 2025

See Notes to Financial Statements
20

Exhibit E

Pension Trust

Police/Fire

$ 398,035

398,035
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1

CITY OF STORM LAKE
NOTES TO FINAN IAL STATEMENTS

JUNE 30, 2025

Summary of Siqnificant Accountino Policies

The City of Storm Lake is a political subdivision of the State of lowa located in Buena Vista County. lt was
first incorporated in 1873 and operates under the Home Rule provisions of the Constitution of lowa. The City
operates under the Mayor-Council form of government with the Mayor and Council Members elected on a
non-partisan basis. The City provides numerous services to citizens including public safety, public works,

health and social services, culture and recreation, community and economic development, and general

government services. The City also provides water, sewer, storm water, and landfill utilities for its citizens and

owns and operates a hotel and indoor water park.

A. Reporting Entity

For financial reporting purposes, the City has included all funds, organizations, agencies, boards,

commissions, and authorities. The City has also considered all potential component units for which it is
financially accountable, and other organizations for which the nature and significance of their relationship
with the City are such that exclusion would cause the City's financial statements to be misleading or
incomplete. The Governmental Accounting Standards Board has set forth criteria to be considered in

determining financial accountability. These criteria include appointing a voting majority of an

organization's governing body and (1) the ability of the City to impose its will on that organization or (2)

the potential for the organization to provide specific benefits to, or impose specific financial burdens on,

the City. The City has no component units which meet the GovernmentalAccounting Standards Board

criteria.

Jointlv Governed Orqanizations - The City participates in a jointly governed organization agreement with

the Buena Vista County Solid Waste Commission, a political subdivision created under Chapter 28E of
the Code of lowa. The purpose of the Commission includes providing economic disposal of solid waste
produced or generated within Buena Vista County and member cities. The City's ongoing financial
interest in the jointly governed organization consists of the operation of the landfill and other solid waste
collection and disposal operations. The City collects landfill fees as a part of its regular utility billings.
The Commission then bills the City quarterly for its operations. This fee is computed for each municipality

on a per capita basis. For the year ended June 30, 2025, this fee totaled $383,146. Copies of the

Commission's financial statements are available from the City Clerk at the City of Alta, 223 Main Street,

Alta, lA 51002 or from the State Auditor's Office.

The City participates in a jointly governed organization agreement with the Lake lmprovements

Commission, a political subdivision created under Chapter 28E of the Code of lowa. The financial

information for the Commission is reflected as an agency fund in these financial statements. The purpose

of the Commission is to finance and effect a continued dredging of Storm Lake. Copies of the

Commission's financial statements are available from the City Clerk at City of Storm Lake, P.O. Box 1086,

and 620 Ede Street, Storm Lake, lA 50588 or from the State Auditor's Office.

The City also participates in severaljointly governed organizations for which the City is not financially
accountable, or that the nature and significance of the relationship with the City are such that exclusion
does not cause the City's financial statements to be misleading or incomplete. City officials are members

of the following Boards or Commissions: Buena Vista County Assessor's Conference Board, Buena Vista

County Emergency Management Commission, Buena Vista County Communications Commission, Joint
E911 Service Board, Region V Drug Task Force, Storm Lake United, Buena Vista County Foundation,

Community Education, and Storm Lake Cemetery.

21

Page 57 of 142



CITY OF STORM LAKE
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2025

1. Summarv of Siqnificant Accountinq Policies - (Continued)

B. Basis of Presentation

Government-wide Financial Statement - The Cash Basis Statement of Activities and Net Position reports

information on all of the nonfiduciary activities of the City. For the most part, the effect of interfund activity

has been removed from this statement. Governmental activities, which are supported by tax and

intergovernmental revenues, are reported separately from business{ype activities, which rely to a

significant extent on fees and charges for service.

The Cash Basis Statement of Activities and Net Position presents the City's nonfiduciary net position.

Net position is reported in the following categories/components:

Nonexpendable restricted net position is subject to externally imposed stipulations which require the
cash balance to be maintained permanently by the City, including the City's Permanent Fund.

Expendable restricted net position results when constraints placed on the use of cash balances are

either externally imposed or are imposed by law through constitutional provisions or enabling
legislation.

lJnrestricted net position consists of cash balances not meeting the definition of the preceding

categories. Unrestricted net position is often subject to constraints imposed by management which

can be removed or modified.

The Cash Basis Statement of Activities and Net Position demonstrates the degree to which the direct
disbursements of a given function are offset by program receipts. Direct disbursements are those clearly
identifiable with a specific function. Program receipts include (1) charges to customers or applicants who
purchase, use, or directly benefit from goods, services, or privileges provided by a given function and (2)

grants, contributions, and interest on investments restricted to meeting the operational or capital

requirements of a particular function. Property tax and other items not properly included among program

receipts are reported instead as general receipts.

Fund Financial Statements - Separate financial statements are provided for governmental funds and

proprietary funds. Major individual governmental funds and major individual enterprise funds are reported

as separate columns in the fund financial statements. All remaining governmentalfunds are aggregated
and reported as nonmajor governmentalfunds.

The City reports the following major governmentalfunds:

The General Fund is the general operating fund of the City. All general tax receipts from general

and emergency levies and other receipts not allocated by law or contractual agreement to some
other fund are accounted for in this fund. From the fund are paid the general operating
disbursements, the fixed charges, and the capital improvement costs not paid from other funds.

Special Revenue

The Road Use Tax Fund is used to account for the road use tax allocation from the State of lowa
to be used for road construction and maintenance.

The Local Option Sales Tax Fund is used to account for the receipts from the tax authorized by
referendum and used for capital improvements, equipment, and community programs and

services.

22
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CITY OF STORM LAKE
NOTES TO FINANCIAL STATEMENTS

JUNE 30. 2025

1. Summarv of Sionificant Accounting Policies - (Continued)

B. Basis of Presentation - (Continued)

Special Revenue - (Continued):

The Special Levy Fund is used to account for property tax levied to finance the payment of
employee benefits.

The Tax lncrement Financing Fund is used to account for receipts from the tax authorized by
ordinance in the urban renewal district and used for transfers to other funds to pay the principal

and interest on the general obligation capital loan notes and other indebtedness incurred for
urban renewal development projects.

The Debt Service Fund is utilized to account for property tax and other receipts to be used for the
payment of interest and principal on the City's general longterm debt.

The Capital Projects Fund is used to account for all resources used in the acquisition and
construction of capital facilities and other capital assets.

The City reports the following major proprietary funds:

Enterprise:

The Water Fund is used to account for the operation and maintenance of the City's water system

The Sewer Fund is used to account for the operation and maintenance of the City's wastewater
treatment and sanitary sewer system.

The King's Pointe Fund is used to account for the operation of a hotel facility and indoor water
park.

The Landfill Fund is used to account for the City's share of the operation and maintenance of the
landfill.

The Storm Water Fund is used to account for the operation and maintenance of the City's storm
water system.

Additionally, the City also reports the following funds:

Proprietary Fund - The lnternal Service Funds are utilized to account for the financing of goods or
services purchased by one department of the City and provided to other departments or agencies
on a cost reimbursement basis.

Fiduciary Fund - Account for assets held by the City in a trustee or agency capacity for the benefit
of others. Fiduciary funds account for assets held by the City under the terms of a formal trust
agreement and which cannot be used to support City activities.
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CITY OF STORM LAKE
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2025

1. Summarv of Siqnificant Accountinq Policies - (Continued)

C. Measurement Focus and Basis of Accounting

The City maintains its financial records on the basis of cash receipts and disbursements and the financial
statements of the City are prepared on that basis. The cash basis of accounting does not give effect to

accounts receivable, accounts payable and accrued items. Accordingly, the financial statements do not
present financial position and results of operations of the funds in accordance with accounting principles

generally accepted in the United States of America.

Under the terms of grant agreements, the City funds certain programs by a combination of specific cost-

reimbursement grants, categorical block grants and general receipts. Thus, when program

disbursements are paid, there are both restricted and unrestricted cash basis net position available to
finance the program. lt is the City's policy to first apply cost-reimbursement grant resources to such
programs, followed by categorical block grants and then by general receipts.

When a disbursement in governmentalfunds can be paid using either restricted or unrestricted resources,
the City's policy is generally to first apply the disbursement toward restricted fund balance and then to
less-restrictive classifications - committed, assigned and then unassigned fund balances.

Proprietary funds distinguish operating receipts and disbursements from non-operating items. Operating
receipts and disbursements generally result from providing services and producing and delivering goods

in connection with a proprietary fund's principal ongoing operations. All receipts and disbursements not

meeting this definition are reported as non-operating receipts and disbursements.

D. Governmental Cash Basis Fund Balances

ln the governmentalfund financial statements, cash basis fund balances are classified as follows

Nonsoendable - Amounts which cannot be spent because they are legally or contractually required
to be maintained intact.

Restricted - Amounts restricted to specific purposes when constraints placed on the use of the
resources are either externally imposed by creditors, grantors or state or federal laws or are imposed
by law through constitutional provisions or enabling legislation.

Committed - Amounts which can be used only for specific purposes pursuant to constraints formally
imposed by the City Council through ordinance or resolution approved prior to year-end. Those
committed amounts cannot be used for any other purpose unless the City Council removes or
changes the specified use by taking the same action it employed to commit those amounts.

Assiqned - Amounts the City Council intends to use for specific purposes.

Unassigned - All amounts not included in the preceding classifications.

E. Budqets and Budqetarv Accountinq

The budgetary comparison and related disclosures are reported as Other lnformation

F. Subsequent Events

The City has evaluated subsequent events through the date of the auditors' report, which is the date the
financial statements were available to be issued.
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CITY OF STORM LAKE
NOTES TO FINANCIAL STATEMENTS

JUNE 30. 2025

Cash and Pooled lnvestments

The City's deposits in banks at June 30,2025 were entirely covered by federal depository insurance or by the
State Sinking Fund in accordance with Chapter 12C of the Code of lowa. This chapter provides for additional
assessments against the depositories to ensure there will be no loss of public funds.

The City is authorized by statute to invest public funds in obligations of the United States government, its

agencies and instrumentalities; certificates of deposit or other evidences of deposit at federally insured
depository institutions approved by the City Council; prime eligible bankers acceptances; certain high rated
commercial paper; perfected repurchase agreements; certain registered open-end management investment
companies; certain joint investment trusts; and warrants or improvement certificates of a drainage district.

The City had investments in the lowa Public Agency lnvestment Trust (lPAlT) which are valued at an

amortizedcostof$5,995,406pursuanttoRule20-TunderthelnvestmentCompanyActof 1940. Therewere
no limitations or restrictions on withdrawals for the IPAIT investments. The City's investment in IPAIT is

unrated.

lnterest rate risk - The City's investment policy limits the investment of operating funds (funds expected to be

expended in the current budget year or within 15 months of receipt) to instruments that mature within 397
days. Funds not identified as operating funds may be invested in investments with maturities longer than 397
days, but the maturities shall be consistent with the needs and use of the City.

3. lnterfund Transfers

The detail of interfund transfers for the year ended June 30, 2025 is as follows

Transfer to

General

Special Revenue:
Road use tax

Special Revenue:
Local Option Sales Tax

Special Revenue:
Tax increment financing

Debt Service

Amount

$ 968,257

487,214

508,000

98,165

2,316,728

Transfer from

Special Revenue:
Local Option Sales Tax
Tax increment financing

General
Special Revenue:

Tax increment financing

Special Revenue:
Tax increment financing

General

General
Special Revenue:

LocalOption Sales Tax
Tax increment financing
Sales tax increment

Enterprise:
King's Pointe
Storm Water

Debt Service
Special Revenue:

Road use
LocalOption Sales Tax
Tax increment financing

Enterprise:
Water
Sewer

Amount

$ 388,500
579,757

403,500

83,714

508,000

98,1 65

129,900

540,071
1,084,442

249,937

206,735
105,643

2,817,006

404,999
1,875,714

65,000

193,064
1,328,526

Capital Projects 6,684,309
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3. lnterfund Transfers - (Continued)

Transfer to

Enterprise:
Water

Enterprise:
Sewer

Enterprise:
King's Pointe

CITY OF STORM LAKE
NOTES TO FINANCIAL STATEMENTS

JUNE .2025

Amount Transfer from

$ 12,500

198,072

1,219,2',10

Beginning
Balances

$13,559,000

5.800.000

$19359-000

Amount

$ 12,500

198,072

300,000

631,252
287,958

Due
Within

One Yearlncreases

$2,866,000

Decreases

$1,95e,000

Enterprise:
Sewer

Special Revenue:
Tax increment financing

General
Special Revenue:

Local Option Sales Tax
Tax lncrement Financing

Special Revenue:
Special levy

4.

lnternal Service 150,000
150,000

Pension Trust: SPecial Revenue:
police/Fire 398,035 Special Levy 398.035

TOTAL $13*ololl9o $-13-040190

Transfers generally move resources from the fund statutorily required to collect the resources to the fund

statutorily required to expend the resources.

Bonds and Notes Pavable

A summary of changes in bonds and notes payable for the year ended June 30, 2025 is as follows:

Ending
Balances

Government activities:
General obligation bonds ....

Urban renewal tax increment
financing revenue

Governmental activities total

Business type activities:
Water revenue notes ........
Sewer revenue notes .......
Storm water revenue notes

$14,466,000 $1,980,000

5,800,000

$2s66,000 $t-959*000 $20206J00 $L980*000

$ 2,012,000
2,932,000

139,000

$6,161 ,680 $ 268,000
- 432,000
- 45,000

$ 7,905,680
2,400,000

94,000

646,000
436,000

$

46.000

Business type activities total $-4*9S3*000 $6J-CL03O $-l45J0O $-1OJ99-080 $l*!28*000
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4. Bonds and Notes Payable - (Continued)

General Obliqation Bonds

2018A Fire Truck and Refunding
lssued 22 2018

CITY OF STORM LAKE
NOTES TO FI IAL STATEMENTS

JUNE 30. 2025

Principal lnterest

2018 Refund Hotel Bonds
lssued October 22, 2018

lnterest
Rates Principal lnterest

3.40% $ 175,000 $25,572
3.45 175,000 19,622
3.60 190,000 13,586
3.60 190,000 6,840

s 730.000 $ 65.620

2021A Refunding Bonds
lssued Mav 5,2021

lnterest
Rates

A summary of the City's June 30, 2025 general obligation bonds payable is as follows:

Year Ending
June 30,

2026
2027
2028
2029
2030

2031-2035
2036-2040
2041-2045

Total

Year Ending
June 30.

2026
2027
2028
2029
2030

2031-2035
2036-2040
2041-2045

Total

Year Ending
June 30,

lnterest
Rates

3.00%
3.00
3.00
3.00
3.00
3.00

$ 260,000
160,000
165,000
165,000
170,000
800,000

$ s1,600
43,800
39,000
34,050
29,1 00
24,000

gl220p00 w1*559

2020A Refunding Bond
lssued Julv I 2020

lnterest
Rates

2.75o/o
2.75
2.75
2.75
2.75
2.75

668,000
303,000
31 1,000
320,000
521,000

2,831,000

$136,236
117,866
109,532
100,980
92,180

237,738

3.00o/o
3.00
2.00
2.00
2.00
2.00

$ 305,000
300,000
310,000
315,000
300,000
900,000

$ 54,650
45,500
36,500
30,300
24,000
36,000

Principal lnterest Principal lnterest

$

$4p54000 w34-5u

20218 Refunding Bonds
lssued Mav 5 2021

$2t30.o00 $220"950

2021C Memorial Sewer Bonds
lssued Julv 2,2021

lnterest
Rates

1.52%
1.82

Principal lnterest
lnterest
Rates Principal lnterest

2026
2027
2028
2029
2030

2031-2035
2036-2040
2041-2045

$ 340,000
140,000

1.75% $ 72,000
1.75 73,000
1.75 75,000
1.75 76,000
1.75 78,000
1.75 412,000
1.75 454,000
1.75 46.000

$ 7,716
2,548

$ 26,720
25,280
23,820
22,320
20,800
80,060
37,200

880

$ 480.000 $ 10.264Total

27
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4. Bonds and Notes Payable - (Continued)

General Obliqation Bonds - (Continued)

2025A Fire Truck Bonds
lssued Jan arv 9 2025

Year Ending
June 30.

2026
2027
2028
2029
2030

2031-2035
2036-2040
2041-2045

lnterest
Rates

3.75%
3.75
3.75
3.75
4.00
4.00

296,000
307,000
319,000
331,000

1,453,000

$158,716
107,820
96,720
85,208
73,245

154,655

$ 1,980,000
1,447,000
1,358,000
1,385,000
1,400,000
6,396,000

454,000
46,000

$ 461,210
362,436
31 9,1 58
279,698
239,325
532,453
37,200

880

Total

$ 2,441,210
1,809,436
1,677 ,158
1,664,698
1,639,325
6,928,453

491,200
46,880

Principal lnterest Principal lnterest

00060,$t

Total $2-S06-000 $62ffi04 $14106-000 v.2n-w. $16-698J00

On October 22,2018, the City issued $3,390,000 of general obligation bonds with an interest rate of 3.00%
per annum. The bonds were issued to refund 2011 series general obligation bonds and the purchase of a
fire truck. During the year ended June 30, 2025, the City paid $255,000 of principal and $59,250 of interest
on the bonds.

On October 22,2018, the City issued $1,850,000 of general obligation bonds with interest rates ranging from
215% to 3.60% per annum. The bonds were issued to refund 2010 series general obligation bonds. During
the year ended June 30, 2025, the City paid $175,000 of principal and $31 ,435 of interest on the bonds.

On July 21,2020, the City issued $S,171,000 of generalobligation bondswith an interest rate of 2.75%per
annum. The bonds were issued to refund 2015Aand 20158 general obligation bonds. During the year ended
June 30, 2025, the Cig paid $650,000 of principal and $154,1 1 0 of interest on the bonds.

On May 5, 2021, the City issued $5,690,000 of general obligation bonds with interest rates ranging from
2.0OToto3.00%perannum. Thebondswereissuedtorefund20l2Cgeneralobligationbonds,20l5sales
tax revenue bonds, and 201 3C and 201 5 storm water revenue bonds. During the year ended June 30, 2025,
the City paid $690,000 of principal and $75,350 of interest on the bonds.

On May 5,2021, the City issued $930,000 of general obligation bonds with interest rates ranging from 0.47%
to 1.82% per annum. The bonds were issued to refund the 20164 general obligation bonds. During the year
ended June 30, 2025, the City paid $120,000 of principal and $9,300 of interest on the bonds.

On July 2,2021, the City issued $1,603,000 of general obligation bonds with an interest rate of 1.75% per

annum. The City has advanced $1,490,605 of the funds through the year ended June 30, 2025. The bonds
were issued for a sewer project. During the year ended June 30, 2025, the City paid $69,000 of principal and

$23,713 of interest on the bonds from the sewer fund.

On January 9,2025, the City issued $2,866,000 of general obligation bonds with an interest rate of 3.75% to
4.25o/o annum. The bonds were issued for the purchase of a firetruck. During the year ended June 30, 2025,
the City paid no principal and no interest on the bonds.
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Bonds and Notes Payable - (Continued)

Urban RenewalTax lncrement Financino Revenue Notes

The City's June 30, 2025 urban renewal tax increment financing revenue notes payable is as follows:

2023 Urban Renewal Notes
lssued June 15 2023

Year Ending
June 30.

2026
2027
2028
2029
2030

2031-2035
2036-2040
2041-2045
2046-2050

lnterest
Rates

7.5%
7.5
7.5
7.5
7.5
7.5
7.5
7.5
7.5

1,450,000
2,405,000
1,465,000

480.000

$ 435,000
435,000
435,000
435,000
435,000

2,022,375
1,290,375

493,875
54,375

Principal lnterest

$

Total $5-800*000 $6*036-000

The City issued $5,800,000 of urban renewaltax incrementfinancing (TlF) revenue bonds in June 2023for
the purpose of defraying a portion of the costs of various construction and refurbishing projects within the
urban renewal district. The bonds are payable solely from the TIF receipts generated by increased property

values in the City's urban renewaldistrict and credited to the Special Revenue, Urban Renewal Tax lncrement
FundinaccordancewithChapter403.lgoftheCodeof lowa. TlFreceiptsaregenerallyprojectedtoproduce
lOOo/o of the debt service requirements over the life of the bonds. The proceeds of the urban renewal tax
increment financing revenue bonds shall be expended only for purposes which are consistent with the plans

of the City's urban renewal area. The bonds are not a general obligation of the City. However, the debt is
subject to the constitutional debt limitation of the City. Total principal and interest remaining on the bonds is

$11,836,000, payable through June 2047. During the year ended June 30, 2025, the City made no principal
payments and $435,000 of interest on the notes.
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Bonds and Notes Pavable - (Continued)

Revenue Notes

A summary of the City's June 30, 2025 revenues notes bonds payable is as follows:

Storm Water Sewer
lssued r 5 2OOA lssued a 2007

Year Ending
June 30,

2026
2027
2028
2029
2030

2031-2035
2036-2040
2041-2045

Total

Year Ending
June 30,

2026
2027
2028
2029
2030

2031-2035
2036-2040
2041-2045

Total

Year Ending
June 30,

2026
2027
2028
2029
2030

2031-2035
2036-2040
2041-2045

lnterest
Rates

2.00%
2.00

$ 46,000
48,000

lnterest
Rates

3.00%
3.00

$ 42,000
44,000

Principal lnterest Principal lnterest

$$ 2,820
1,440

2,580
1,320

lssued

$____94-000 L___!1260

Water
26 2019

s 86.000 $ 3.900

Sewer
ber26 2019lssued

lnterest
Rates Principal lnterest

$ 267,000
274,000
276,000
283,000
285,000
363,000

$ 30,940
26,214
21,364
16,479
11,470
7,700

lnterest
Rates

1.73%
1.73
1.73
1.73
1.73
1.73

$ 394,000
401,000
403,000
409,000
420,000
287,000

$ 40,032
33,216
26,279
19,307
12,231
4,965

Principal lnterest

77o/o

77
77
77
77
77

$1.748.000 s 114 167

Water

$231t000 $_i!36p30

Water
lssued Julv 1) 20ra lssued J 12 2024

lnterest
Rates

3.77o/o
3.77
3.77
3.77
3.77
3.77
3.77
3.77

$ 125,000
130,000
134,000
139,000
120,025

$ 22,030
20,062
15,076
9,936
4,604

lnterest
Rates

2.50%
2.50
2.50
2.50
2.50
2.50
2.50
2.50

$ 166,000
171,000
175,000
180,000
184,000
991,000

1,122,000
1.269.000

$ 106,450
102,300
98,025
93,650
89,1 50

374,400
244,200
96,800

Principal lnterest Principal lnterest

Total $ 648.025 $ 71.708

$2.981.975Unadvanced Proceeds
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4.

Year Ending
June 30,

2026
2027
2028
2029
2030

2031-2035
2036-2040
2041-2045

Year Ending
June 30,

lnterest
Rates

3.47%
3.47

$ 38,000
14,657

$ 52.657

$1*q17313

Interest
Rates

2A3%
2.43
2.43
2.43
2.43
2.43
2.43
2.43

$ 50,000
51,000
52,000
s3,000
55,000

294,000
331,000
312,998

$1.198.998

$ 60.002

$ 26,785
29,379
28,139
26,876
25,588

107,333
69,814
26.146

s 340.060

1,827
509

$ 2.336

Bonds and Notes Payable - (Continued)

Revenue Notes - (Continued)

Water
lssued Novem 15 2024

Water
lssued November 15. 2024

Principal lnterest Principal lnterest

$

Total

Unadvanced Proceeds

Principal lnterest Total

2026
2027
2028
2029
2030

2031-2035
2036-2040
2041-2045

$ 1,128,000
1 ,133,657
1,040,000
1,064,000
1,064,025
1,935,000
1,453,000
1,581,998

$ 233,603
214,439
188,883
166,247
143,043
494,398
314,014
122.946

$ 1,361,603
1,348,096
1,228,883
1,230,247
1,207,068
2,429,398
1,767,014
1.704.944

Total $10399*680 $r-8ZZE78 $12-Ut*Ui

The City has pledged future water customer revenues, net of specified operating disbursements, to repay

$2,185,000, $4,258,000, $3,630,000, $1,259,000, and $1,074,000 of water revenue notes issued in
September 2019, July 2024, July 2024, November 2024, and November 2024, respectively, and three of
these revenue notes issued in 2024 allow advances as the projects progress. Proceeds from the notes
provided financing for the construction of improvements to water system and refunding of debt from prior
projects. The notes are payable solely from water customer net receipts and are payable through 2032.
Annual principal and interest payments on the notes are expected to require approximately 610/o of net
receipts. The total principal and interest remaining to be paid on the notes is $9,835,583. For the current
year, principal and interest paid and total customer net receipts were $381 ,109 and $1 ,329,879, respectively.

The City has pledged future sewer customer receipts, net of specified operating disbursements, to repay

$660,000 and $4,582,000 of sewer revenue notes issued in April 2007 and September 2019. Proceeds from
the notes provided financing for the construction of improvements to the sewer treatment plant and refunding
of debt from prior projects. The notes are payable solely from sewer customer net receipts and are payable
through 2031. Annual principal and interest payments on the notes are expected to require less than 47o/o of
net receipts. The total principal and interest remaining to be paid on the notes is $2,539,930. The total
principal and interest paid and totalcustomer net receipts were $573,732 and $1,026,186, respectively.
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4. Bonds and Notes Payable - (Continued)

Revenue Bonds/Notes - (Continued)

5.

The City has pledged future storm water customer receipts, net of specified operating disbursements, to repay

$729,000 of storm water revenue notes issued in October 2006. Proceeds from the notes provided financing
for the construction of improvements to the storm water system. The notes are payable solely from storm
water customer net receipts and are payable through 2027. Annual principal and interest payments on the
notes are expected to require less than 75% ol net receipts. The total principal and interest remaining to be
paid on the notes is $98,260. For the current year, principal and interest paid and total customer net receipts
were $47,433 and $65,022, respectively.

The resolutions providing for the issuance of the revenue notes include the following provisions:

A. The notes will only be redeemed from the future earnings of the enterprise activity and the note
holders hold a lien on the future earnings of the funds.

B. Sufficient monthly transfers shall be made to separate revenue note sinking and reserve accounts
within the Enterprise Funds for the purpose of making the note principal and interest payments when
due.

C. The City is to establish user rates at a level which produces and maintains net revenues at a level
not less than 1 10o/o of the amount of principal and interest on the notes falling due in the same year.

Pension Plans

lowa Public Employees' Retirement Svstem (IPERS)

Plan Description - IPERS membershi p is mandatory for employees of the City, except for those covered by

another retirement system. Employees of the City are provided with pensions through a cost-sharing multiple
employer defined benefit pension plan administered by the lowa Public Employees' Retirement System.
IPERS issues a stand-alone financial reportwhich is available to the public by mail at PO Box 9117, Des
Moines, lowa 50306-9117 or at www.ipers.orq.

IPERS benefits are established under lowa Code Chapter 97B and the administrative rules thereunder.
Chapter 978 and the administrative rules are the official plan documents. The following brief description is
provided for general informational purposes only. Refer to the plan documents for more information.

Pension Benefits - A Regular member may retire at normal retirement age and receive monthly benefits
without an early-retirement reduction. Normal retirement age is age 65, any time after reaching age 62 with
20 or more years of covered employment, or when the member's years of service plus the member's age at
the last birthday equals or exceeds 88, whichever comes first. These qualifications must be met on the
member's first month of entitlement to benefits. Members cannot begin receiving retirement benefits before
age 55. The formula used to calculate a Regular member's monthly IPERS benefit includes:

. A multiplier based on years of service.
o The member's highest five-year average salary, except members with service before June 30, 2012

will use the highest three-year average salary as of that date if it is greater than the highest five-year
average salary.

Protection occupation members may retire at normal retirement age, which is generally age 55, and may
retire any time after reaching age 50 with 22 or more years of covered employment.
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5. Pension Plans - (Continued)

lowa Public Employees' Retirement Svstem (IPERS) - Continued

Pension Benefits - Continued
The formula used to calculate a protection occupation member's monthly IPERS benefit includes:

. 60% of average salary after completion of 22 years of service, plus an additional 1.5o/o of average
salary for more lhan 22 years of service but not more than 30 years of service.

. The member's highest three-year average salary.

lf a member retires before normal retirement age, the member's monthly retirement benefit will be
permanently reduced by an early-retirement reduction. The early-retirement reduction is calculated differently
for service earned before and after July 1, 2012. For service earned before July 1, 2012,lhe reduction is
0.25% for each month the member receives benefits before the member's earliest normal retirement age.

For service earned on or after July 1, 2012, the reduction is 0.50% for each month the member receives
benefits before age 65.

Generally, once a member selects a benefit option, a monthly benefit is calculated and remains the same for
the rest of the member's lifetime. However, to combat the effects of inflation, retirees who began receiving
benefits prior to July 1990 receive a guaranteed dividend with their regular November benefit payments.

Disabilitv and eath Benefits - A vested member who is awarded federal Social Security disability or Railroad
Retirement disability benefits is eligible to claim IPERS benefits regardless of age.
reduced for early retirement. lf a member dies before retirement, the member's
lifetime annuity or a lump-sum payment equal to the present actuarial value of the
or calculated with a set formula, whichever is greater. When a member dies after

Disability benefits are not
beneficiary will receive a

member's accrued benefit
retirement, death benefits

depend on the benefit option the member selected at retirement.

Contributions - Contribution rates are established by IPERS following the annual actuarial valuation, which
applies IPERS' Contribution Rate Funding Policy and ActuarialAmortization Method. State statute limits the

amount rates can increase or decrease each year to 1 percentage point. IPERS Contribution Rate Funding
Policy requires the actuarial contribution rate be determined using the "entry age normal" actuarial cost
method and the actuarial assumptions and methods approved by the IPERS lnvestment Board. The actuarial
contribution rate covers normal cost plus the unfunded actuarial liability payment based on a 30-year
amortization period. The payment to amortize the unfunded actuarial liability is determined as a level

percentage of payroll, based on the ActuarialAmortization Method adopted by the lnvestment Board.

ln fiscal year 2025, pursuant to the required rate, Regular members contributed 6.29% of covered payroll and

the City contributed 9A4% of covered payroll, for a total rate of 15.73%. Protection occupation members
contributed 6.21% of covered payroll and the City contributed 9.31% of covered payroll, for a total rate of
1552%.

The City's contributions to IPERS for the year ended June 30, 2025 were $319,204.

Net Pension Liability. Pension Expense. Deferred Outflows of Resources and Deferred lnflows of Resources
Related to Pensions - At June 30,2025, the City reported a liability ol $1,277,125 for its proportionate share
of the net pension liability. The net pension liability was measured as of June 30, 2024, and the total pension

liability used to calculate the net pension liability was determined by an actuarial valuation as of that date.
The City's proportion of the net pension liability was based on the City's share of contributions to IPERS
relative to the contributions of all IPERS participating employers. At June 30,2024, the City's proportion was
.035071%, which was a decrease of 0.0001 11oh from its proportion measured as of June 30,2023.

For the year ended June 30, 2025 lhe City's pension expense, deferred outflows of resources and deferred
inflows of resources totaled $154,252, $848,138, and$722,065, respectively.

There were no non-employer contributing entities to IPERS.
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5. Pension Plans - (Continued)

lowa Public Emplovees' Retirement System - (Continued)

ActuarialAssumptions - The total pension liability in the June 30,2024 actuarial valuation was determined

using the following actuarial assumptions, applied to all periods included in the measurement, as follows:

Rate of inflation
(effective June 30, 2017)

Rates of salary increase
(effective June 30, 2017)

Long{erm investment rate of return
(effective June 30, 2017)

Wage growth
(effective June 30, 2017)

2.60% per annum
3.25 to 16.25% average, including inflation. Rates

vary by membership group.
7.00% compounded annually, net of investment

expense, including inflation.
3.25% per annum, based on 2.60% inflation and

0.65% real wage inflation.

The actuarial assumptions used in the June 30, 2024 valuation were based on the results of a quadrennial

experience study covering the period of July 1,2017 through June 30, 2021'

Mortality rates used in lhe 2024 valuation were based on the PubG-2010 mortality tables with future mortality

improvements modeled using Scale MP-2021.

The longterm expected rate of return on IPERS' investments was determined using a building-block method

in which best-estimate ranges of expected future real rates (expected returns, net of investment expense and

inflation) are developed for each major asset class. These ranges are combined to produce the long-term

expected rate of return by weighting the expected future real rates of return by the target asset allocation
percentage and by adding expected inflation.

The target allocation and best estimates of geometric real rates of return for each major asset class are

summarized in the following table:
Long-Term Expected

Asset Class Asset Allocation Real Rate of Return

Domestic equity 21.0o/o 3'52o/o

lnternationalequity 13.0 5.18
Globalsmart beta equitY 5.0 4'12
Core plus fixed income 25.5 3'04
Public credit 3.0 4.53
Cash 1.0 1.69

Private equity '17.0 8.89
Private real assets 9.0 4.23
Private credit 5.5 6'62

Total 100-0%

Discount Rate - The discount rate used to measure the total pension liability was 7.00%. The projection of
cash flows used to determine the discount rate assumed that employee contributions will be made at the

contractually required rate and that contributions from the City will be made at contractually required rates,

actuarially determined. Based on those assumptions, IPERS' fiduciary net position was projected to be

available to make all projected future benefit payments of current active and inactive employees. Therefore,

the long{erm expected rate of return on IPERS' investments was applied to all periods of projected benefit
payments to determine the total pension liability (asset).
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5. Pension Plans - (Continued)

lowa Public Employees' Retirement Svstem - (Continued)

Sensitivity of the City's Proportionate Share of the Net Pension LiabiliV (Asset) to,Chanaes in the QisgoUnt
Ralq - The foilowing presents the City's proportionate share of the net pension liability (asset) calculated

using tne discount rate of 7.OOo/o, as well as what the City's proportionate share oj the net pension liability
(asset) would be if it were calculated using a discount rate that is 1% lower (6.00%) or 1o/o higher (8.00%)

than the current rate.

1o/o Discount 1o/o

Decrease Rate lncrease
6.00% 7.00% 8.00%

City's proportionate share of
the net pension liability (asset) $3,221,281 $1,277 ,125 $ (351 ,158)

IPERS' Fiduciarv Net Position - Detailed information about IPERS'fiduciary net position is available in the

ieparately issued IPERS financial report which is available on IPERS' website at www.ipers.org.

Municioal Fire and Police Retirement Svstem (MFPRSI)

Plan Description - MFPRSI membership is mandatory for fire fighters and police officers covered by the
pro\4srons of Ch apter 411 of the Code of lowa. Employees of the City of Storm Lake are provided with
pensions through a cosfsharing multiple employer defined benefit pension plan administered by MFPRSI.

MFpRSI issues a stand-alone financial reportwhich is available to the public by mail at7155 Lake Drive,

Suite #201, West Des Moines, lowa 50266 or at www.mfprsi.org'

MFpRSI benefits are established under Chapter 411 of the Code of lowa and the administrative rules

thereunder. Chapter 411 ol the Code of lowa and the administrative rules are the official plan documents.

The following brief description is provided for general informational purposes only. Refer to the plan

documents for more information.

pension Benefits - Members with 4 or more years of service are entitled to pension benefits beginning at age

55'p!ll-sen tce retirement benefits are granted to members with 22 years of service, while partial benefits
are available to those members with 4 to 22 years of service based on the ratio of years completed to years

required (i.e.,22years). Members with less than 4 years of service are entitled to a refund of their contribution

only, with interest, for the period of employment.
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5. Pension Plans - (Continued)

Municioal Fire and Police Retirement Svstem - (Continued)

Benefits are calculated based upon the member's highest 3 years of compensation. The average of these 3
years becomes the member's average final compensation. The base benefit is 66% of the member's average

final compensation. Members who perform more than 22 years of service receive an additional2o/o of lhe
member's average final compensation for each additional year of service, up to a maximum of 8 years.

Survivor benefits are available to the beneficiary of a retired member according to the provisions of the benefit

option chosen plus an additional benefit for each child. Survivor benefits are subject to a minimum benefit
for those members who chose the basic benefit with a 50 percent surviving spouse benefit.

Active members, at least 55 years of age, with 22 or more years of service have the option to participate in
the Deferred Retirement Option Program (DROP). The DROP is an arrangement whereby a member who is
otherwise eligible to retire and commence benefits opts to continue to work. A member can elect a 3, 4, or
S-year DROP period. When electing to participate in DROP, the member signs a contract stating the member

wiil retire at the end of the selected DROP period. During the DROP period the member's retirement benefit

is frozen and a DROP benefit is credited to a DROP account established for the member. Assuming the

member completes the DROP period, the DROP benefit is equal lo 52% of the member's retirement benefit

at the member's earliest date eligible and 100% if the member delays enrollment for 24 months. At the
member's actual date of retirement, the member's DROP account will be distributed to the member in the
form of a lump sum or rollover to an eligible plan.

Disability and Death Benefits - Disability benefits may be either accidentaland ordinary. Accidentaldisability
is defined as permanent disability incurred in the line of duty, with benefits equivalent to the greater of 60%

of the member's average final compensation or the member's service retirement benefit calculation amount.
Ordinary disability occurs outside the call of duty and pays benefits equivalent to the greater of 50% of the

member's average final compensation, for those with 5 or more years of service, or the member's service
retirement benefit calculation amount, and25o/o of average final compensation for those with less than 5 years

of service.

Death benefits are similar to disability benefits. Benefits for accidental death are 50o/o of the average final
compensation of the member plus an additional amount for each child, or the provisions for ordinary death.
Ordinary death benefits consist of a pension equal to 4O% ol the average final compensation of the member
plus an additional amount for each child, or a lump-sum distribution to the designated beneficiary equal to
50% of the previous year's earnable compensation of the member or equal to the amount of the member's

total contributions plus interest.

Benefits are increased annually in accordance with Chapter 411.6 of the Code of lowa which provides a

standard formula for the increases.

The surviving spouse or dependents of an active member who dies due to a traumatic personal injury incurred

in the line of duty receives a $100,000 lump-sum payment.

Contributions - Member contribution rates are set by state statute. ln accordance with Chapter 411 of the
Code of lowa, the contribution rate was 9.55% of earnable compensation for the year ended June 30, 2025.
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CITY OF STORM LAKE
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2025

5. Pension Plans - (Continued)

Municipal Fire and Police Retirement Svstem - (Continued)

Employer contribution rates are based upon an actuarially determined normal contribution rate and set by
state statute. The required actuarially determined contributions are calculated on the basis of the entry age
normal method as adopted by the Board of Trustees as permitted under Chapter 411 of the Code of lowa.
The normal contribution rate is provided by state statute to be the actuarial liabilities of the plan less current
plan assets, with such total divided by 1o/o of the actuarially determined present value of prospective future
compensation of all members, further reduced by member contributions and state appropriations. Under the
Code of lowa, the employer's contribution rate cannot be less than 17 .00% of earnable compensation. The
contribution rate was 22.66% for the year ended June 30, 2025.

The City's contributions to MFPRSI for the year ended June 30, 2025 was $398,036.

lf approved by the state legislature, state appropriation may further reduce the employer's contribution rate,

but not below the minimum statutory contribution rate of 17.00Yo of earnable compensation. The State of
lowa therefore is considered to be a nonemployer contributing entity in accordance with the provisions of the
GovernmentalAccounting Standards Board Statement No. 67, Financial Reporting for Pension Plans.

There were no state appropriations to MFPRSI during the fiscalyear ended June 30, 2025.

Net Pension Liabilities. Pension Expense, and Deferred Outflows of Resources and Deferred lnflows of
Resources Related to Pensions - At June 30, 2025, the City reported a liability of $2,859,430 for its
proportionate share of the net pension liability. The net pension liability was measured as of June 30,2024,
and the total pension liability used to calculate the net pension liability was determined by an actuarial
valuation as of that date. The City's proportion of the net pension liability was based on the City's share of
contributions to the MFPRSI relative to the contributions of all MFPRSI participating employers. At June 30,

2024,Ihe City's proportion was .43%,a decrease of .02% from its proportion measured as of June 30,2023.

For the year ended June 30, 2025, the City pension expense, deferred outflows of resources, and deferred
inflows of resources totaled $412,951, $1,048,572, and $545,346, respectively.

Actuarial Assumptions - The total pension liability in the June 30,2024 actuarial valuation was determined
using the following actuarial assumptions, applied to all periods included in the measurement:

Rate of inflation
Salary increase
lnvestment rate of return

3.00%
3.75 to 15.11o/o, including inflation.
7 50%, net of investment expense, including inflation

The actuarial assumptions used in the June 30, 2024 valuation were based on the results of an actuarial
experience study for the period ending June 30, 2023.

Mortality rates were based on the RP-2014 Blue Collar Healthy Annuitant Table with males set-forward zero
years, females set-forward two years and disabled individuals set-forward three years (male only rates), with
generational projection of future mortality improvement with 50% of Scale BB beginning in 2017 .
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5. Pension Plans - (Continued)

Municipal Fire and Police Retirement System - (Continued)

The long{erm expected rate of return on MFPRSI investments was determined using a building-block method
in which best-estimate ranges of expected future real rates (i.e., expected returns, net of pension plan

investment expense and inflation) are developed for each major asset class. These ranges are combined to
produce the long-term expected rate of return by weighting the expected future real rates of return by the
target asset allocation percentage and by adding expected inflation. The best estimates of geometric real

rates of return for each major asset class are summarized in the following table:

Long-Term Expected
Asset Class Real Rate of Return

Broad Fixed lncome
Broad U.S. Equity
Global Equity
Broad Non-U.S. Equity
Managed Futures
Emerging Market
Real Estate - Core
Opportunistic Real Estate
Global lnfrastructure
Private Credit
Private Equity

4.BYo
7.5
7.6
7.7
5.5
6.0
9.8
6.7
9.4

10.2

Discount Rate - The discount rate used to measure the total pension liability was 7.50%. The projection of
cash flows used to determine the discount rate assumed contributions will be made at 9.55% of covered
payroll and the City's contributions will be made at rates equal to the difference between actuarially
determined rates and the member rate. Based on those assumptions, the MFPRSI's fiduciary net position

was projected to be available to make all projected future benefit payments to current plan members.
Therefore, the longterm expected rate of return on MFPRSI's investments was applied to all periods of
projected benefit payments to determine the total pension liability.

Sensitivitv of Citv's Proportionate Share of the Net Pension Liability to Changes in the Discount Rate - The
following presents the City's proportionate share of the net pension liability calculated using the discount rate
of 7.50%, as well as what the City's proportionate share of the net pension liability would be if it were
calculated using a discount rate that is 1% lower (6.50%) or 1% higher (8.50%) than the current rate.

1% Discount 1o/o

Decrease Rate lncrease
6.50% 7.50% 8.50%

City's proportionate share of
the net pension liability $4,975,003 $2,859,430 $1 ,108,318

Pension Plan Fiduciary Net Position - Detailed information about MFPRSI's fiduciary net position is available
in the separately issued MFPRSI financial report which is available on MFPRSI's website at www.mfprsi.orq.
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b. Other Postemployment Benefits (OPEB)

Plan Description - The City operates a single-employer health benefit plan which provides

medical/prescription drug benefits for employees, retirees, and their spouses. Group insurance benefits are
established under lowa Code Chapter 5094.13. The City currently finances the benefit plan on a pay-as-
you-go basis. For the year ended June 30, 2025, the City contributed $1,198,396 and plan members eligible
for benefits contributed $130,711 to the plan. At June 30, 2025, no assets have been accumulated in a trust
that meets the criteria in paragraph 4 of GASB Statement No. 75.

OPEB Benefits - lndividuals who are employed by the City and are eligible to participate in the group health
plan are eligible to continue healthcare benefits upon retirement. Retirees under age 65 pay the same
premium for the medical/prescription drug benefits as active employees, which results in an implicit rate

subsidy.

Retired participants must be age 55 or older at retirement, with the exception of special service participants

who must be age 50 with 22 years of services. At June 30, 2025, there were 77 active employees and no

inactive employee or beneficiaries currently receiving benefit payments.

Commitments

The City has entered into construction contracts totaling approximately $15,800,000 for various public

improvement projects within the City. As of June 30,2025, approximately $8,500,000 has been paid on the
projects. The remaining $7,300,000 will be paid as work on the projects progresses.

The City has entered into an agreement for the management of the airport for the year ending June 30, 2026

for $5,957 per month.

The City has also entered into various agreements with S & L Hospitality through March 31,2027,which
provide for management fees as follows:

King's Pointe Resort - 3.5To of each month's gross revenues and 25o/o of excess budgeted profits.

King's Pointe Waterpark Resort - $12,000 per month plus $1,500 per month for accounting fees
for five months of operation each fiscal year.

Sunrise Pointe Golf Course - $1,500 per month plus 3.5% of gross revenues and $750 per month

accounting fees.

Sunrise Park cottages - 3.5% of gross revenues.

7
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CITY OF STORM LAKE
NOTES TO FINANCIAL STATEMENTS

JUNE 30. 2025

Risk Manaqement

The City is exposed to various risks of loss related to torts; theft, damage to, and destruction of assets; errors

and omissions; injuries to employees; and natural disasters. These risks are covered by the purchase of
commercial insurance. The City assumes liability for any deductibles and claims in excess of coverage
limitations. Settled claims from these risks have not exceeded commercial insurance coverage in any of the
past three fiscal years.

Effective August 1, 1983, the City adopted a plan of self-insurance for employee's health benefits. Deposits
are made to the Employee Health Benefit Fund, an internal service fund of the City, to pay employee claims.
An excess coverage insurance policy covers individual claims over $25,000, or total group claims exceeding
125% of expected claims.

An actuarial study of the adequacy of reserves, rates, and financial condition of the Employee Health Benefit
Fund was performed for the plan year January 1,2024 to December 31 ,2024. The study included census of
covered members as of December 31 ,2024, a summary of aggregate and specific excess loss reinsurance
coverage, monthly claim expense information, a summary of revenue and expenses and review of the plan

document summary description.

Following is a financial analysis of the plan for the year ended December 31,2024.

Funds on hand - January 1,2024
Contributions received
Other sources of revenue

Claims paid
Aggregate stop-loss premiums and other charges

Funds on hand - December 31,2024

Vacation
Sick Leave
Longevity

$ 357,831
1,253,973

13.877
1,625,681
1,011,799

498.298

9

10

$l!5s84

Compensated Absences

City Employees accumulate a limited amount of earned but unused vacation and sick leave hours for
subsequent use or for payment upon termination, retirement, or death. These accumulations are not

recognized as disbursements by the City until used or paid. The City's approximated liability for earned
vacaiion, sick leave and longevity payable to employees at June 30,2025, primarily relating to the General
Fund is as follows:

$237,377
453,913

22.900

Total $Z!4j190

Deferred Compensation

The City offers its employees deferred compensation plans as allowed by the lnternal Revenue Code Section
457. Cily employees are allowed to defer a portion of the current salary until future years. The employee
becomes eligible to withdraw funds upon termination, retirement, death, or unforeseeable emergency.

The City has adopted GASB Statement 32 and does not report the assets of the plans on its balance sheet.
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11. Litigation

The City is party to various legal proceedings which normally occur in the course of governmental operations.
The financial statements do not include accrual or provisions for loss contingencies that may result from these
proceedings. City officials believe the outcome of these matters will not have a material adverse effect on

the City's financial statements.

12. DevelopmentAqreements

The City has entered into four development agreements to assist in certain urban renewal projects. The City

agreed to rebate incremental property tax paid by the participating companies with respect to the
improvements set forth in the urban renewal plan. The incremental property tax to be received by the City
under Chapter 403.19 of the Code of lowa from the participating companies will be rebated for a period from

three to ten years beginning with the tax year in which the property tax on the completed value of the

improvements is first paid. During the year ended June 30, 2025, the City rebated $183,913 of incremental
property tax to the participating companies. At June 30, 2025, the remaining balance to be paid on the
ag reements w as $3,822,240.

13. Tax Abatements

Governmental Accounting Standards Board Statement No. 77 defines tax abatements as a reduction in tax
revenues that results from an agreement between one or more governments and an individual or entity in

which (a) one or more governments promise to forgo tax revenues to which they are otherwise entitled and

(b) the individual or entity promises to take a specific action after the agreement has been entered into that

contributes to economic development or otherwise benefits the governments or the citizens of those
governments.

Citv Tax Abatements

The City provides tax abatements for urban renewal and economic development projects with tax increment
financing as provided for in Chapters 15A and 403 of the Code of lowa. For these types of projects, the City

enters into agreements with developers which require the City, after developers meet the terms of the
agreements, to rebate a portion of the property tax paid by the developers, to pay the developers an economic
development grant or to pay the developers a predetermined dollar amount. No other commitments were
made by the City as part of these agreements.

Forthe year ended June 30, 2025,the City abated $183,913 of property tax underthe urban renewal and

economic development projects.

14 Accounting Chanoe / Restatement

Beginning net position for business{ype activities and beginning cash balance for King's Pointe were restated
to reflect a correction of King's Pointe cash balance.

Net Position
Business type Activities

$1 1 ,1 19,908

$2.912\

Cash Balance -
Kinq's Pointe

June 30, 2024, as previously stated .......

Correction of King's Pointe cash balance

June 30, 2024, as restated

$ 385,396

/62.912\
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CIry OF STORM LAKE
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

YEAR ENDED JUNE 39,2025

Federal Grantor/Pass-Th rou g h G rantor/Proq ram Title

Direct:
Federal Aviation Administration
COVID-19 Airport Coronavirus Response Grant

Department of Treasury
Coronavirus State and Local Fiscal
Recovery Funds

lndirect:
U.S. Department of Housing and Urban Development:

lowa Department of Economic Development:
Community Development Block Grants/State's
Program and Non-Entitlement Grants in Hawaii

3-1 9-0088-018-2023 $ 321,371

22-26698 781,558

24-WS-005 313,541

Assistance
Listings
Number

20.106

21.027

14.228

Agency
Pass-Through

Number
Program

Expenditures

Department of Homeland SecuritY
Hazard Mitigation Grant 97.039 HMGP-DR-44831A-0026 640,540

Total $2.057.010

Basis of Presentation

The accompanying Schedule of Expenditures of Federal Awards includes the federal award activity of the City under
programs of the federal government for the year ended June 30, 2025. The information in this Schedule is presented

in atcordance with the requirements of Title 2, U.S. Code of Federal Regulations, Part 200, Uniform Administrative
Requiremenfs, Cosf Principles and Audit Requirements for Federal Awards (Uniform Guidance). Because the

Schedule presents only a selected portion of the operations of the City, it is not intended to and does not present the
financial position, changes in financial position, or cash flows of the City.

Summarv of Siqnificant Accountinq Policies

Expenditures reported in the Schedule are reported on the basis of cash receipts and disbursements, which is a basis

of accounting other than U.S. generally accepted accounting principles. Such expenditures are recognized following,

the cost principles contained in the Uniform Guidance, wherein certain types of expenditures are not allowable or are

limited as to reimbursement. The City has elected to use the 10% de minimis indirect cost rate as allowed under the

Uniform Guidance.
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CIry OF STORM LAKE
BUDGETARY COMPARISON SCHEDULE OF

RECEIPTS, DISBURSEMENTS. AND CHANGES IN BALANCES -
BUDGET AND ACTUAL (CASH BASIS) - ALL GOVERNMENTAL FUNDS

AND PROPRIETARY FUNDS
OTHER INFORMATION

YEAR ENDED JUNE 30, 2025

Receipts:
Property tax .............
Tax increment financing ....

Other city tax .....................
Licenses and permits ........
Use of money and property
lntergovernmental ..............
Charges for service
Miscellaneous ....................

Total receipts

Disbursements:
Public safety
Public works
Health and social services
Culture and recreation ..............
Community and economic development
General government
Debt service
Capital projects
Business type activities .........................

Total disbursements

Excess (deficiency) of receipts over disbursements

Other financing sources - net

Change in fund balances

Balance - beginning of year

Balance - end of year

16.601.877 18.1 707 34.757.584

Governmental
Funds
Actual

$ 5,279,398
3,286,829
3,287,955

163,987
248,190

2,846,314
1,200,125

289.079

Proprietary
Funds
Actual

383,640
470,658

16,729,161
572.248

Total

$ 5,279,398
3,286,829
3,287,955

163,987
631,830

3,316,972
17,929,286

861,327

$

3,859,215
1,931,981

7,896
1,584,684

933,833
950,292

2,706,374
8,316,089

3,859,215
1,931,981

7,896
1,584,684

933,833
950,292

2,706,374
8,316,089

24.092,665
44,383,029

24.092,665
20.290,364

(3,688,487)

2.734.651

24.092,665

(5,936,958)

5.693,889

(243,069)

1 1.056.996

(9,625,445)

8.428.540

(1 ,1e6,e05)

19,795.256

(953,836)

8,738,260

$_1,784-4% $t_0*gt_3292 g!_8J98351_

See Accompanying lndependent Auditors' Report
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36.521.885 34.772.274

$4,902,609
3,247,465
3,646,940

124,500
2,100

6,436,651
18,123,444

38,175

4,199,753
2,120,229

33,000
2,01 1,863
1,134,847

894,948
2,758,615
3,123,200

29.196,126
45.472.581

(8,950,697)

9.137.582

196,885

22.948.113

$ 4,902,609
3,247,465
3,646,940

162,931
540,720

3,924,910
18,123,444

223,255

Budoeted Amounts
Oriqinal Final

Final
To Total
Variance

$ 376,789
39,364

(358,985)
1,056

91 ,1 10
(607,938)
(1 94,1 58)
638.072
(14.690)

415,394
188,248
25,104

467,994
216,014

51,231
101,235

1,850,812
.334

4,966,366

(4,981,056)

3.575,042

$(1.406.014)

See Accompanying lndependent Auditors' Report
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4,274,609
2,120,229

33,000
2,052,678
1,149,847
1,00'1,523
2,807,609

10,166,901
25.742.999
49,349,395

1

(14,577,121)

12.003,582

(2,573,539)

22.948.113

$23J3t998 $ng+fiA
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CITY OF STORM LAKE
NOTES TO OTHER INFORMATION - BUDGETARY REPORTING

JUNE 30.2025

The budgetary comparison is presented in accordance with GovernmentalAccounting Standards Board Statement

No. 41 for governments with significant budgetary perspective differences resulting from not being able to present

budgetary comparisons for the General Fund and each major Special Revenue Fund.

ln accordance with the Code of lowa, the City Council annually adopts a budget on the cash basis following required
public notice and hearing for allfunds except the lnternal Service Fund. The annual budget may be amended during

the year utilizing similar statutorily prescribed procedures.

Formal and legal budgetary control is based upon nine major classes of disbursements known as functions, not by

fund. These nine functions are: public safety, public works, health and social services, culture and recreation,

community and economic development, general government, debt service, capital projects, and business type

activities. Function disbursements required to be budgeted include disbursements for the General Fund, the Special

Revenue Funds, the Debt Service Fund, the Capital Projects Fund, the Permanent Fund, and the Enterprise Funds.

Although the budget document presents function disbursements by fund, the legal level of control is at the

aggreg-ated function level, not by fund. During the year ended June 30, 2025,lhree budget amendments increased

budgeted disbursements by $3,876,814. The budget amendments are reflected in the final budgeted amounts.
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CIry OF STORM LAKE
ScHEDULE OF THE CtTy'S PROPORT|ONATE SHARE OF THE NET PENSION LIABILITY (ASSET)

FOR THE LAST TEN YEARS -

OTHER INFORMATION
JUNE 30, 2025

lowa Public Emolovees' Retirement System

City's proportion of the net pension liability (asset)

City's proportionate share of the net pension liability (asset)

City's covered-employee payroll

City's proportionate share of the net pension liability (asset)

as a percentage of its covered-employee payroll

Plan fiduciary net position as a percentage of the
total pension liability

Municioal Fire and Police Retirement System of lowa

City's proportion of the net pension liability

City's proportionate share of the net pension liability

City's covered-employee payroll

City's proportionate share of the net pension liability
as a percentage of its covered-employee payroll

Plan fiduciary net position as a percentage of the
total pension liability

37.70% 49.52o/o 44.97o/o

92.30o/o 90.1 3% 91.40%

2025

.035071o/o

$ 1,277,125

$ 3,384,948

2024

.034960%

$ 1,577,975

$ 3,186,305

2023

.034218%

$ 1,292,818

$ 2,874,923

2025

0.43o/o

$ 2,859,430

$ 1,594,290

2024

O.41o/o

$ 2,567,873

$ 1,480,531

2023

0.42Yo

$ 2,390,156

$ 1,396,692

65.77o/o 173/4% 171j3%

83.37% 83.53% 84.62Yo

* The amounts presented for each fiscal year were determined as of June 30 of the preceding year

See Accompanying lndependent Auditors' Report
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2022

.0056476%

$ (1e,4e7)

$ 2,535,216

2021

.0267644%

$ 1,990,127

$ 2,191 ,697

2020

.0279345%

$ 1,617,593

$ 2,041,867

2019

0.0269526%

$ 1,705,990

$ 2,097,263

2018

0.0271135%

$ 1,906,100

$ 2,096,304

2017

0.0295327%

$ 1,g5g,5BB

$ 2,190,629

2016

0.0323609%

$ 1,598,785

$ 2,318,383

2022

0.40%

$ 905,189

$ 1 ,310,638

2021

0.38%

$ 3,007,440

$ 1 ,197,959

(0.77%) 85.78%

100.81To 82.900/

79.22%

85.45To

2020

0.38%

$ 2,478,438

$ 1,035,228

81.34%

83.62Yo

2019

0.361872Yo

$ 2,154,598

$ 1 ,051 ,819

86.16%

82.21%

2018

0.36767%

$ 2,156,293

$ 1,041,323

84.84%

81.82Yo

2017

0.338812%

$ 2,1 18,459

$ 918,136

68.96%

85.19%

2016

0.379704%

$ 1,783,904

$ 995,759

69.06%

93.62To

251.05% 239.410h

76.47%

204.84o/o 207.07o/o 230.730 179.15o/o

81.07o/o 80.60% 78.20% 83.04o/"79.94%

See Accompanying lndependent Auditors' Report
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lowa Public Employees' Retirement System

Statutorily req uired contributions

Contributions in relation to the statutorily
required contribution

Contribution of deficiency (excess)

City's covered-employee payroll

Contributions as a percentage of
covered-employee payroll

Municipal Fire and Police Retirement System of lowa

Statutorily req uired contributions

Contributions in relation to the statutorily
required contribution

Contribution of deficiency (excess)

City's covered-employee payroll

Contributions as a percentage of
covered-employee payroll

CITY OF STORM LAKE
SCHEDULE OF CITY CONTRIBUTIONS

LAST TEN YEARS
OTHER INFORMATION

JUNE 30. 2025

2025

$ 319,204

2024

$ 319,423

2023

$ 300,673

2022

$ 271,300

(319.204\ (319.423t (300,673) (271 ,300)

$_______________ s $ $

$3,383,487 $3,384,948 $3,186,305 $2,874,923

9.44o/o 9.44% 9A4% 9.44o/"

2025

$ 398,036

2024

$ 366,368

2023

$ 353,847

2022

$ 375,281

(398,036) (366.368) (353.847) (375.281\

$ $ $ $

$1,756,556 $1,594,290 $1,480,531 $1,396,692

22.660/o 22.98% 23.90% 26.87To

See Accompanying lndependent Auditors' Report
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lowa Public Emplovees' Retirement Svstem

2021 2020 2019 2018

$ 23e,446 $ 207,245 $ 192,049 $ 187,932

2017

$ 187,899

2016

$ 196,320

$

(239.446\ (207 ,245\ n92.049\ n87.9321 (187,899)

$- s $ s

Municipal Fire and Police Retirement Svstem of lowa

2021 2020 2019 2018

$ 331,281 $ 292,802 $ 269,367 $ 270,107

2017

$ 269,911

(1e6.320)

$_______________

2016

$ 254,972

$2,535,216 $2,191,697 $2,041,867 $2,097,263 $2,096,304 $2,190,629

9.44% 9.45o/o 9.41% 8.96% 8.96% 8.96%

(331.281) Q92.B0A (269,367) Q70107\ (269,911) 972\

$ $ $_______________ $ s $

$1,310,63g $1,197,959 $1,035,228 $1,051,819 $1,041,323 $ 918,136

25.28o/o 24.44o/o 26.02% 25.68% 25-92% 27.77Yo

See Accompanying lndependent Auditors' Report
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CITY OF STORM LAKE

NOTES TO OTHER INFO ON. PENSION LIABILITY
YEAR ENDED JUNE 30.2025

lowa Public Employees' Retirement System

Chanqes of Benefit Terms

There are no significant changes in benefit terms.

Chanqes of Assumptions

The 2022 valuation incorporated the following refinements after a quadrennial experience study:

o Changed mortality assumptions to the PubG-2010 mortality tables with mortality improvements modeled

using Scale MP-2021.
o Adjusted retirement rates for Regular members.
. Lowered disability rates for Regular members.
. Adjusted termination rates for all membership groups.

The 2018 valuation implemented the following refinements as a result of a demographic assumption study dated

June 28,2018:

. Changed mortality assumptions to the RP-2014 mortality tables with mortality improvements modeled using
Scale MP-2017.

o Adjusted retirement rates.
o Lowered disability rates.
o Adjusted the probability of a vested Regular member electing to receive a deferred benefit.
. Adjusted the merit component of the salary increase assumption.

The 2017 valuation implemented the following refinements as a result of an experience study dated March 24,2017'.

o Decreased the inflation assumption from 3.00% lo 2.60%.
o Decreased the assumed rate of interest on member accounts from 3.75Yo to 3.50% per year
o Decreased the discount rate from 7.50Yo to 7.00%.
. Decreased the wage growth assumption from 4.00o/o to 3'25o/o-

. Decreased the payroll growth assumption from 4.00% to 3-25o/o.
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CITY OF STORM LAKE
NOTES TO OTHER INFORMATION - PENSION LIABILITY - Continued

YEAR ENDED JUNE 30. 2025

Municipal Fire and Police Retirement Svstem of lowa

Chanqes of Benefit Terms

There were no significant changes of benefit terms.

Chanqes of Assumptions;

The 2018 valuation changed postretirement mortality rates to the RP-2014 Blue Collar Health Annuitant Table with
males set-forward zero years, females set-forward two years, and disabled individuals set-forward three years (male

only rates), with generational projection of future mortality improvement with 50% of Scale BB beginning in 2017.

The 2017 valuation added five years projection of future mortality with Scale BB.

The 2016 valuation changed postretirement mortality rates based on the RP-2000 Blue Collar Combined Healthy
Mortality Table with males selback two years, females set-forward one year, and disabled individuals set-forward
one year (male only rates), with no projection of future mortality improvement.
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CITY OF STORM LAKE
SCHEDULE OF CASH RECEIPTS. DISBURSEMENTS

AND CHANGES IN CASH BALANCES
NONMAJOR GOVERN MENTAL FUNDS

AS OF AND FOR THE YEAR ENDED JUNE 30. 2025

Soeci2 Revenrre

Receipts:
Property tax ..........
other city t"" ........::.:.:.......
Use of money and property
lntergovernmental .............
Charges for services
Misce11aneous ....................

Totalreceipts

Disbursements:
Operating:

Public safety ......
Culture 

"no 
,""t""iion

Generalgovernment .

Total disbursements

Excess (deficiency) of revenues
over (under) expenditures

Other financing sources (uses)
Transfers in (out)

Net change in cash balances

Cash balances - beginning of year

Cash balances - end ofyear

Cash Basis Fund Balances
Nonspendable - Library .

Restricted for:
Other purposes ..........

Total cash basis fund balances

Tort
lnsurance

$ 123,247
2,592

$ $

249,937
184,431

112.539
310.270 249,937 112.539

35,255
47,934

242.755
242.755

128

8,823
8,951

2,248

83,1 89 2,248

6,703

Sales Tax
lncrement

Crime
Prevention

29,350

102,708

Library

$

67,515 249,937 29,350

(249.937\

67,515

27.252

See Accompanying lndependent Auditors' Report
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6,703

137.377

$___94J02 $--------------- $--132*058 $--144-080

$ $ $ $

94,767 132.058 144,080

s 94767 $ $__132*058 $_144-080
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Law
Enforcement

$

474

25.752
26.226

51,094

51.094

(24,868)

(24,868)

156,941

Permanent
Emma

Mevers Trust

$

5

5

2.920

Total

$ 123,247
2,592

607
249,937
184,431
147,114
707,928

86,349
50,182

242.755
379.286

328,642

(249.937\

78,705

427.198

$__505*903

E

5

$__132*023 $____2J25

$

132.073

$__132X23

$ 2,e25 $ 2,925

502.978

$___2p25 $--505pO3

See Accompanying lndependent Auditors' Report
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CITY OF STORM LAKE
COMBINING SCHEDULE OF CASH RECEIPTS. DISBURSEMENTS.

AND CHANGES IN CASH BALANCES
CUSTODIAL FUNDS

AS OF AND FOR THE YEAR ENDED JUNE 30. 2025

Lake
lmprovements
Commission Total

Receipts

Disbursements .............

Net change in fund balances

Cash balances - beginning of year ...

Cash balances - end of year

$ 25,000

38,144)

Drainaqe

$ $

(13,144)

52.963 10.150

$ 39.819 $ 10,150

63.1 13

$ 63.1 13

See Accompanying lndependent Auditors' Report
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CITY OF STORM LAKE
SCHEDULE OF RECE IPTS BY SOURCE AND DISBURSEM BY FUNCTION -

ALL GOVERNMENTAL FUNDS
FOR THE LAST TEN YEARS

YEAR ENDED JUNE 30. 2025

2025

$ 3,859,215
1,931,981

7,896
1,584,684

933,833
950,292

2,706,374
8.316.089

$ 4,684,50e
1,835,263
3,405,559

144,725
400,316

3,417,240
1,343,537

181,277

2023

$ 4,970,749
819,641

3,501,118
240,660
163,910

5,552,397
1,364,869

1 16.546

2022

$ 4,730,1 19
828,352

3,185,81 7
142,059
26,705

1,736,151
1,156,346
2.088.631

2024
Receipts:

Property tax ..........,
Tax increment fin"n"ing ....
Other city tax .....................
Licenses and permits ........
Use of money and property
lntergovernmental .............
Charges for services .........
Misce11aneous ....................

Total

Disbursements:
Operating:

Public safety
Public works

Health and social services
Culture and recreation .............
Community and economic development
General government

Debt service
Capital projects

Total

o-ou*8zz $15$2-re 96J29390 $l-3€g!.1-80

$ 5,279,398
3,286,829
3,287,955

163,987
248,190

2,846,314
1,200,125

289.079

$ 3,346,236
1,969,007

22,692
1,759,614

479,081
807,596

2,643,858
4.875.024

$ 3,343,398
2,026,167

18,252
1,573,547

546,582
682,499

2,236,176
7 ,491.185

$ 3,124,103
1,877,813

7,743
1,393,372

394,870
736,296

2,223,950
4.877j68

$20290*3e! $-15p03J-08 $l7g1z-800 $14-635315

See Accompanying lndependent Auditors' Report
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$ 4,583,513
825,516

3,084,831
202,078
161,028

1,973,114
1,487,547

225,236

2020

$ 4,447,283
876,997

2,733,116
276,641
831,931

1,457,020
1,047 ,375

312.635

$ 4,489,523
872,126

2,685,607
136,798
301,843

1,458,452
1,014,259

334,543

2019

$ 3,348,142
1,521,825

15,652
1,280,576

581,880
632,210

6,827,832
415.687

$ 4,399,928
784,218

2,490,531
180,457
154,242

1,933,035
1,428,568

271,121

2017

$ 4,548,875
895,498

2j80,362
251,129
136,203

1,542,127
1,584,278

92.470

2016

$ 3,992,039
740,590

2,218,063
152,648
145,908

3,610,380
1 ,1 90,1 34

308,636

2021 2018

fi2-5 -8a3 $_t1.9S2*999 $11.293J5t $_Lt@t2*000 $112N,942 $12358J98

$ 2,485,975
1,357,412

529
1,240,124

239,044
780,286

16,566,449
3.007.937

$ 2,676,122
1,307,089

8,262
1,538,533

367,206
609,907

2,209,723
1.733,621

$ 2,579,754
1,294,002

7,328
2,063,815

481,471
483,840

2,191,924
1,330.756

$ 2,652,180
1,242,953

7,618
1,785,370

518,640
457,803

2,082,846
616,305

$ 2,482,958
1,340,444

7,415
1,509,367

504,137
535,842

3,002,542
4.200.526

$25671,7-ffi $l-U150163 $14*023391 $lol32-890 $--9363J15 $13583291

See Accompanying lndependent Auditors' Report
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lndependent Auditors' Report on lnternal Control over Financial Reportinq
and on Compliance and Other Matters Based on an Audit of Financial

Statements Performed in Accordance with Governmenf AudtTrnq Sfandards

To the Honorable Mayor and
Members of the City Council
Storm Lake, lA 50588

We have audited in accordance with auditing standards generally accepted in the United States of America and the
standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller
General of the United States, the financial statements of the governmental activities, the business type activities,
each major fund and the aggregate remaining fund information of the City of Storm Lake, lowa, as of and for the
year ended June 30, 2025, and the related notes to financial statements, which collectively comprise the City's
basic financial statements, and have issued our report thereon dated Marcn 19, 2026. Our report expressed
unmodified opinions on the financial statements which were prepared on the basis of cash receipts and

disbursements, a basis of accounting other than accounting principles generally accepted in the United States of
America.

lnternal Control Over Financial Reportinq

ln planning and performing our audit of the financial statements, we considered the City's internal control over
financial reporting (internal control) as a basis for designing audit procedures appropriate in the circumstances for
the purpose of expressing our opinions on the financial statements, but not for the purpose of expressing an opinion
on the effectiveness of the City's internal control. Accordingly, we do not express an opinion on the effectiveness
of the City's internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent or detect and correct
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in internal
control such that there is a reasonable possibility a material misstatement of the Ci$'s financial statements will not
be prevented or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a combination
of deficiencies, in internal control which is less severe than a material weakness, yet important enough to merit
attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this section and
was not designed to identify all deficiencies in internal control that might be material weaknesses or significant
deficiencies. Given these limitations during our audit, we did not identify any deficiencies in internal control that we
consider to be material weaknesses. However, material weaknesses and significant deficiencies may exist that
were not identified.
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Compliance and Other Matters

As part of obtaining reasonable assurance about whether the City's financial statements are free of material

misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts and grant

agreements, noncompliance with which could have a direct and material effect on the financial statements.
However, providing an opinion on compliance with those provisions was not an objective of our audit and,

accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance
or other matters that are required to be reported under Government Auditing Standards.

Comments involving statutory and other legal matters about the City's operations for the year ended June 30, 2025

are based exclusively on knowledge obtained from procedures performed during our audit of the financial
statements of the City. Since our audit was based on tests and samples, not all transactions that might have had

an impact on the comments were necessarily audited. The comments involving statutory and other legal matters

are not intended to constitute legal interpretations of those statutes.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the

results of that testing and not to provide an opinion on the effectiveness of the City's internal control or on

compliance. This report is an integral part of an audit performed in accordance with Government Auditing Standards

in considering the City's internal control and compliance. Accordingly, this communication is not suitable for any

other purpose.

We would like to acknowledge the many courtesies and assistance extended to us by personnel of the City during

the course of our audit. Should you have any questions concerning any of the above matters, we shall be pleased

to discuss them with you at your convenience.

(ia;tl*,S{'"t* (nJe/

March 19,2026
Spencer, lowa
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lndependent Auditors' Report on Compliance
for Each Major Federal Proqram and on lnternal Control Over

Compliance Required by The Uniform Guidance

The Honorable Mayor and
Members of the City Council
City of Storm Lake
Storm Lake, lA 50588

Report on Compliance for Maior Federal Proqram

Opinion on Each Maior Federal Proqram

We have audited City of Storm Lake, lowa's compliance with the types of compliance requirements identified as
subject to audit in the U.S. Office of Management and Budget (OMB) Compliance Supplement that could have a
direct and material effect on the City's major federal programs for the year ended June 30, 2025. The City's major
federal programs are identified in the summary of auditors' results section of the accompanying Schedule of
Findings and Questioned Costs.

ln our opinion, the City complied, in all material respects, with the compliance requirements referred to above that
could have a direct and material effect on its major federal programs for the year ended June 30, 2025.

Basis for Opinion on Each Major Federal Prooram

We conducted our audit of compliance in accordance with auditing standards generally accepted in the United
States of America, the standards applicable to financial audits contained in Government Auditing Standards, issued
by the Comptroller General of the United States and the audit requirements of Title 2, U.S. Code of Federal
Regutations, Part 200, tJniform Administrative Requiremenfs, Cosf Principles and Audit Requirements for Federal
Awards (Uniform Guidance). Our responsibilities under those standards and the Uniform Guidance are further
described in the Auditors' Responsibilities for the Audit of Compliance section of our report.

We are required to be independent of the City and to meet our other ethical responsibilities, in accordance with
relevant ethical requirements relating to our audit. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion on compliance for each major federal program. Our audit does
not provide a legal determination the City's compliance with the compliance requirements referred to above.

Responsibilities of Manaqement for Compliance

Management is responsible for compliance with the requirements of referred to above and for the design,
implementation, and maintenance of effective internal control over compliance with the requirements of laws,

statutes, regulations, rules and provisions of contracts or grant agreements applicable to the City's federal
programs.
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a

Auditors' Responsibilities for the Audit of Compliance

Our objectives are to obtain reasonable assurance about whether material noncompliance with the compliance
requirements referred to above occurred, whether due to fraud or error, and express an opinion on the City's
compliance based on our audit. Reasonable assurance is a high level of assurance but is not absolute assurance
and therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing standards,
Government Auditing Standards, and the Uniform Guidance will always detect material noncompliance when it
exists. The risk of not detecting material noncompliance resulting from fraud is higher than for that resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control. Noncompliance with the compliance requirements referred to above is considered material, if there is a
substantial likelihood that, individually or in the aggregate, it would influence judgment made by a reasonable user
of the report on compliance about the City's compliance with the requirements of each major federal program as a
whole.

ln performing an audit in accordance with generally accepted auditing standards, Government Auditing Standards,
and the Uniform Guidance, we:

Exercise professionaljudgment and maintain professional skepticism throughout the audit.

ldentify and assess the risks of material noncompliance, whether due to fraud or error, and design and perform
audit procedures responsive to those risks. Such procedures include examining, on a test basis, evidence
regarding the City's compliance with the compliance requirements referred to above and performing such other
procedures as we considered necessary in the circumstances.

a Obtain an understanding of the City's internal control over compliance relevant to the audit in order to design
audit procedures that are appropriate in the circumstances and to test and report on internal control over
compliance in accordance with the Uniform Guidance, but not for the purpose of expressing an opinion on the
effectiveness of the City's internal control over compliance. Accordingly, no such opinion is expressed.

We are required to communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and any significant deficiencies and material weaknesses in internal control over
compliance that we identified during the audit.

Report on lnternal Control Over Compliance

A deficiency in internal control over compliance exists when the design or operation of a control over compliance
does not allow management or employees, in the normal course of performing their assigned functions, to prevent
or detect and correct noncompliance with a type of compliance requirement of a federal program on a timely basis.
A material weakness in internal control over compliance is a deficiency, or a combination of deficiencies, in internal
control over compliance, such that there is a reasonable possibility material noncompliance with a type of
compliance requirement of a federal program will not be prevented, or detected and corrected, on a timely basis.
A significant deficiency in internal control over compliance is a deficiency, or a combination of deficiencies, in

internal control over compliance with a type of compliance requirement of a federal program that is less severe than
a materialweakness in internal control over compliance, yet important enough to merit attention by those charged
with governance.

Our consideration of internal control over compliance was for the limited purpose described in the Auditors'
Responsibilities for the Audit of Compliance section above and was not designed to identify all deficiencies in

internal control over compliance that might be material weaknesses or significant deficiencies in internal control
over compliance. Given these limitations, during our audit we did not identify any deficiencies in internal control
over compliance that we consider to be material weaknesses, as defined above. However, material weaknesses
or significant deficiencies in internal control over compliance may exist that were not been identified.

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal control over
compliance. Accordingly, no such opinion is expressed.
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The purpose of this report on internal control over compliance is solely to describe the scope of our testing of internal
control over compliance and the results of that testing based on the requirements of the Uniform Guidance.
Accordingly, this report is not suitable for any other purpose.

hJtJ^-,J{o^u 6-'u4

March 19,2026
Spencer, lowa
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CITY OF STORM LAKE
SCHEDULE OF FINDINGS AND QUESTIONED COSTS

FOR THE YEAR ENDED JUNE 30. 2025

Part l: Summary of the lndependent Auditors' Results:

a. Unmodified opinions were issued on the financial statements which were prepared on the basis of cash
receipts and disbursements, which is a basis of accounting other than accounting principles generally
accepted in the United States of America.

b. No material weakness in internal control over financial reporting was disclosed by the audit of the financial
statements.

c. The audit did not disclose any noncompliance which is material to the financialstatements

d. No material weakness in internal control over a major program was disclosed by the audit of the financial
statements.

e. An unmodified opinion was issued on compliance with requirements applicable to the major programs.

f. The audit disclosed no audit findings which are required to be reported in accordance with the Uniform
Guidance, Section 200.516.

g. The major programs were:
Assistance Listing Number 21.027 - Coronavirus State and Local Fiscal Recovery Funds.
Assistance Listing Number 14.228 - Community Development Block Grants / State's Program and Non-
Entitlement Grants in Hawaii.

h. The dollar threshold used to distinguish between Type A and Type B programs was $750,000.

i. The City of Storm Lake did not qualiff as a low-risk auditee

62

Page 100 of 142



CITY OF STORM LAKE
SCHEDULE OF FINDINGS

FOR THE YEAR ENDED JUNE 30, 2025

Part ll: Findinqs Related to the Financial Statements

INTERNAL CONTROL DEFICI ENCY:

No matters were noted.

INSTANCES OF NON-COMPLIANCE:

No matters were noted.

Part lll: Findinq and Questioned Costs for FederalAwards

I NTERNAL CONTROL DEFICIENCY:

No matters were noted.

INSTANCES OF NON-COMPLIANCE:

No matters were noted.
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CITY OF LAKE
SCHEDULE OF FINDINGS - Continued

FOR THE YEAR ENDED JUNE 30, 2025

Part lV: Other Findinos Related to Required Statutorv Reportinq

2O2S-A Certified Budqet - Disbursements during the year ended June 30, 2025 did not exceed the amounts
budgeted.

2025-8 Questionable Disbursements - No expenditures that did not meet the requirement of public purpose as

defined in an Attorney General's opinion dated April 25,1979, were noted.

2O2S-C Travel Expense - No expenditures of the City for travel expenses of spouses of City officials or employees
were noted.

2O2S-D Business Transactions - No business transactions between the City and City officials or employees were
noted.

2O2S-E Restricted Donor ActiviW - No transactions were noted between the City, City officials, City employees
and restricted donors in compliance with Chapter 688 of the Code of lowa.

2025-F Bond Coverage - Surety bond coverage of City officials and employees is in accordance with statutory
provisions. The amount of coverage should be reviewed annually to ensure that the coverage is adequate
for current operations.

2025-G Council Minutes - No transactions were found that we believe should have been approved in the Council
minutes but were not.

2025-H Deposits and lnvestments - We noted no instances of noncompliance with the deposit and investment
provisions of Chapter 128 and 12C of the Code of lowa and the City's investment policy.

2025-l Revenue Notes - No instances of noncompliance with the revenue bond and note resolutions were noted.

2025-J Annual Urban Renewal Report - The Annual Urban Renewal Report for the fiscal year ended June 30,

2024 was approved and certified to the lowa Department of Management on or before December 1,2024.
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City of Storm Lake
Summary Schedule of Prior FederalAudit Findings

For the year ended June 30, 2025

Comment
Reference Comment Title Status

lf Not Corrected, Provide Planned
Corrective Action or Other Explanation

None noted
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March 19, 2026 
 
 
Winther, Stave & Co., LLP 
PO Box 175 
Spencer, IA 51301 
 
 
This representation letter is provided in connection with your audit of the financial statements of 
the City of Storm Lake, which comprise the respective financial position of the governmental 
activities, business-type activities, each major fund, and the aggregate remaining fund 
information as of June 30, 2025, and the respective changes in financial position, for the year 
then ended and the disclosures to financial statements, for the purpose of expressing opinions as 
to whether the financial statements are presented fairly, in all material respects, in conformity 
with the cash receipts and disbursements basis of accounting.  
 
Certain representations in this letter are described as being limited to matters that are material. 
Items are considered material, regardless of size, if they involve an omission or misstatement of 
accounting information that, in light of surrounding circumstances, makes it probable that the 
judgement of a reasonable person relying on the information would be changed or influenced by 
the omission or misstatement. An omission or misstatement that is monetarily small in amount 
could be considered material as a result of qualitative factors. 
 
We confirm, to the best of our knowledge and belief, as of the date of this letter, the following 
representations made to you during the audit.  
 
Financial Statements 
 

1. We have fulfilled our responsibilities as set out in the terms of the audit engagement 
letter dated May 23, 2024, including our responsibility for the preparation and fair 
presentation of the financial statements and for preparation of the supplementary 
information in accordance with the applicable criteria.  

 
2. The financial statements referred to above are fairly presented in conformity with the 

cash receipts and disbursements basis of accounting and include all properly classified 
funds and other financial information of the primary government and all component units 
required by generally accepted accounting principles to be included in the financial 
reporting entity. 

 
3. We acknowledge our responsibility for the design, implementation, and maintenance of 

internal control relevant to the preparation and fair presentation of financial statements 
that are free from material misstatement, whether due to fraud or error.  

 
4. We acknowledge our responsibility for the design, implementation, and maintenance of 

internal controls to prevent and detect fraud.  
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5. Significant assumptions we used in making accounting estimates, including those 

measured in fair value, are reasonable. 
 
6. Related party relationships and transactions, including revenues, expenditures/expenses, 

loans, transfers, leasing arrangements, and guarantees, and amounts receivable from or 
payable to related parties have been appropriately accounted for and disclosed in 
accordance with the requirements of the cash receipts and disbursements basis of 
accounting.  

 
7. Adjustments or disclosures have been made for all events, including instances of 

noncompliance, subsequent to the date of the financial statements that would require 
adjustments to or disclosure in the financial statements or in the schedule of findings and 
questioned costs. 

 
8. The effects of all known actual or possible litigation, claims, and assessments have been 

accounted for and disclosed in accordance with the cash receipts and disbursement basis 
of accounting. 

 
9. There are no uncorrected misstatements which are material, either individually and in the 

aggregate, to the financial statements as a whole for each opinion unit.  
 
10. Guarantees, whether oral or written, under which the City is contingently liable, if any, 

have been properly recorded or disclosed.  
 
Information Provided 
 
11. We have provided with you: 

 
a. Access to all information, of which we are aware, that is relevant to the preparation 

and fair presentation of the financial statements, such as records, documentation, and 
other matters. 
 

b. Additional information that you have requested from us for the purpose of the audit.  
 

c. Unrestricted access to persons within the entity from whom you determined it 
necessary to obtain audit evidence.  
 

d. Minutes of the meetings of the City Council from July 2023 to the present or 
summaries of actions of recent meetings for which minutes have not yet been 
prepared.  
 

12. All material transactions have been recorded in the accounting records and are reflected 
in the financial statements and the schedule of expenditures of federal awards. 
 

13. We have disclosed to you the results of our assessment of the risk that the financial 
statements may be materially misstated as a result of fraud. 
 

Page 105 of 142



 

 

 
 
 

14. We have no knowledge of any fraud or suspected fraud that affects the entity and 
involves: 
 

• Management, 
• Employees who have significant roles in internal controls, or 
• Others where the fraud could have a material effect on the financial statements.  

 
15. We have no knowledge of any allegations of fraud or suspected fraud affecting the 

entity’s financial statements communicated by employees, former employees, regulators, 
or others. 
 

16. We have no knowledge of instances of on compliance or suspected noncompliance with 
provisions of laws, regulations, contracts, or grant agreements, or abuse, whose effects 
should be considered when preparing financial statements.  
 

17. We have disclosed to you all known actual or possible litigation, claims, and assessments 
whose effects should be considered when preparing financial statements. 
 

18. We have disclosed to you the identity of the entity’s related parties and all the related 
party relationships and transactions of which we are aware.  
 
Government - Specific 
 

19. There have been no communications from regulatory agencies concerning 
noncompliance with, or deficiencies in, financial reporting practices. 
 

20. We have taken timely and appropriate steps to remedy fraud, noncompliance with 
provisions of law, regulations, contracts, and grant agreements, or abuse that you have 
reported to us. 
 

21. We have a process to tract the status of audit findings and recommendations.  
 

22. We have identified to you any previous audits, attestation engagements, and other studies 
related to the audit objectives and whether related recommendations have been 
implemented. 
 

23. We have provided our views on reporting findings, conclusions, and recommendations, 
as well as our planned corrective actions, for the report.  
 

24. The City has no plans or intentions that may materially affect the carrying value or 
classification of asses, deferred outflows of resources, liabilities, deferred in flows of 
resources, or fund balance/net position. 
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25. We are responsible for compliance with the laws, regulations, and provisions of contracts 
and grant agreements applicable to us, including tax or debt limits and debt contracts, and 
legal and contractual provisions for reporting specific activities in separate funds. 
 

26. We have identified and disclosed to you all instances that have occurred or are likely to 
have occurred or fraud and noncompliance with provisions of laws and regulations that 
we believe have a material effect on the financial statements or other financial data 
significant to the audit objectives, and any other instances that warrant the attentions of 
those charged with governance.  
 

27. We have identified and disclosed to you all instances that have occurred or are likely to 
have occurred of noncompliance with provisions of contracts and grant agreements that 
we believe have a material effect on the determination of financial statement amounts or 
other financial data significant to the audit objective. 
 

28. We have identified and disclosed to you all instances that have occurred or are likely to 
have occurred of abuse that could be quantitatively or qualitatively material to the 
financial statements or other financial data significant to the audit objective.  
 

29. There are no violations or possible violations of budget ordinances, laws and regulations 
(including those pertaining to adopting, approving, and amending budgets), provisions of 
contracts and grant agreements, tax or debt limits, and any related debt covenants whose 
effects should be considered for disclosure in the financial statements, or as a basis for 
recording a loss contingency, or for reporting on noncompliance. 
 

30. As part of the audit, you assisted with preparations of the financial statements and related 
notes and schedule of expenditures of federal awards which we prepared. We 
acknowledge our responsibility as it relates to those non-audit services, including that we 
assume all management responsibilities; oversee the services by designating an 
individual, preferably within senior management, who possesses suitable skill, 
knowledge, or experience; evaluate the adequacy and results of the services performed; 
and accept responsibility for the result of services. We have reviewed, approved, and 
accepted responsibility for those financial statements and related notes and schedule of 
expenditures of federal award.  
 

31. The City has satisfactory title to all owned assets, and there are no liens or encumbrances 
of such asses no has any asset been pledge as collateral. 
 

32. The City has complied with all aspects of contract agreements that would have material 
effect on the financial statements in the event of noncompliance. 
 

33. The financial statements include, if any, all component units, as well as joint ventures 
with and equity interest and properly disclose all other joint ventures and other related 
organizations.  
 

34. The financial statements properly classify all funds and activities in accordance with 
GASB Statement No 34, as amended, and GASB No. 84.  
 

Page 107 of 142



 

 

35. All funds that meet the quantitative criteria in GASBS nos. 34 and 37 for presentation as 
major are identified and presented as such, and all other funds that are presented as major 
are particularly important to financial statement users.  
 

36. Components of net position (restricted and unrestricted) and classifications of fund 
balance (non-spendable, restricted, committed, assigned, and unassigned) are properly 
classified and, if applicable, approved.  
 

37. Disbursements have been appropriately classified in or allocated to functions and 
programs in the statement of activities, and allocations have been made on a reasonable 
basis.  

 
38. Receipts are appropriately classified in the statement of activities within program 

receipts, general receipts, contributions to term or permanent endowments, or 
contributions to permanent fund principal.  

 
39. Interfund, internal, and intra-entity activity and balances have been appropriately 

classified and reported.  
 
40. We have appropriately disclosed the City’s policy regarding whether the first apply 

restricted or unrestricted resources when a disbursement is incurred for purposes of which 
both restricted and unrestricted net position is available and have determined that net 
position is properly organized under the policy.  

 
41. We are following our established accounting policy regarding which resources (that is, 

restricted, committed, assigned, or unassigned) are considered to be spent first for 
expenditures for which more than one resource classification is available. That policy 
determines the fund balance classification for financial reporting purposes.  
 

42. With respect to federal award program: 
 

a. We are responsible for understanding and complying with and have complied wit the 
requirements of Title 2 U.S. Code of Federal Regulations (CFR) Part 200, Uniform 
Administrative Requirements, Cost Principles, and Audit Requirements for Federal 
Awards (Uniform Guidance), including requirements related to preparation of the 
schedule of expenditures of federal award.  
 

b. We acknowledge our responsibility for presenting the schedule of expenditures of 
federal awards (SEFA) and related notes in accordance with the requirements of the 
Uniform Guidance, and we believe the SEFA, including its form and content, is fairly 
presented in accordance with the Uniform Guidance. The methods of measurement or 
presentation of the SEFA have not changed from those used in the prior period, and 
we have disclosed to you any significant assumptions and interpretations underlying 
the measurement and presentation of the SEFA.  

 
c. If the SEFA is not presented with the audit financial statements, we will make the 

audited financial statements readily available to the intended user of the SEFA no later 
than the date we issue the SEFA and the auditors’ report thereon. 
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d. We have identified and disclosed to you all of our government programs related 

activities subject to the Uniform Guidance compliance audit, and have included in the 
SEFA, expenditures made during the audit period for all awards provided by federal 
agencies I the form of federal awards, federal cost-reimbursement contracts, loans, 
loan guarantees, property (including donated surplus property), cooperative 
agreements, interest subsidies, insurance, food commodities, direct appropriations, and 
other direct assistance.  

 
e. We are responsible for understanding and complying with, and have complied with, 

the requirements of federal statues, regulations, and the terms and conditions of federal 
awards related to each of our federal programs and have identified and disclosed to 
you the requirements of federal statutes, regulations, and the terms and conditions of 
federal awards that are considered to have direct and material effect on each major 
program.  

 
f. We are responsible for establishing and maintaining, and have established and 

maintained, effective internal controls over compliance for federal programs that 
provides reasonable assurance that we are managing our federal awards in compliance 
with federal statutes, regulations, and the terms and conditions of federal awards that 
could have material effect on our federal programs. We believe the internal control 
system is adequate and is functioning as intended.  

 
g. We have mad available to you all federal awards (including amendments, if any) and 

other correspondence with federal agencies or pass-through entities relevant to federal 
programs and related activities.  

 
h. We have received no requests from a federal agency to audit one or more specific 

programs as a major program.  
 

i. We have complied with the direct and material compliance requirements (except for 
noncompliance disclosed to you), including when applicable, those set forth in the 
OMB Compliance Supplement, relating to federal awards and confirm that there are no 
known amounts questioned and no known noncompliance with the direct and material 
compliance requirements of federal awards.  

 
j. We have disclosed any communications from federal awarding agencies and pass-

through entities concerning possible noncompliance with the direct and material 
compliance requirements, including communication received from the endo f the 
period covered by the compliance audit to the date of the auditors’ report. 

 
k. We have disclosed to you the findings received and related corrective actions taken for 

previous audits, attestation engagements, and internal or external monitoring that 
directly related to the objective of the compliance audit, including findings received 
and corrective actions taken from the end of the period covered by the compliance 
audit to the date of the auditors’ report.  

 

Page 109 of 142



 

 

l. Amounts claimed or used for matching were determined in accordance with relevant 
guidelines in OMB’s Uniforms Guidance (2 CFR Part 200, Subpart E). 

 
m. We have disclosed to you our interpretation of compliance requirements that may have 

varying interpretations.  
 

n. We have made available to you all documentation related to compliance with the 
direct and material compliance requirements, including information related to federal 
programs financial reports and claims for advances and reimbursements.  

 
o. We have disclosed to you the nature of any subsequent events that provide additional 

evidence about conditions that existed at the end of the reporting period affecting 
noncompliance during the reporting period. 

 
p. There are not such known instances of noncompliance with direct and material 

compliance requirements that occurred subsequent to the period covered by the 
auditors’ report.  

 
q. No changes have been made in internal control over compliance or other factors that 

might significantly affect internal control, including any corrective actions we have 
taken regarding significant deficiencies or material weaknesses in internal control over 
compliance subsequent to the period covered by the auditor’s report.  

 
r. Federal programs financial reports and claims for advances and reimbursements are 

supported by the books and records from which the basic financial statements have 
been prepared.  

 
s. The copies of federal program financial reports provided you are true copies of the 

reports submitted, or electronically submitted, to the respective federal agency or pass-
through entity, as applicable.  

 
t. We have charged costs to federal awards in accordance with applicable cost principles. 
 

u. We are responsible for and have accurately prepared the summary schedule for prior 
audit findings to include all findings required to be included by the Uniform Guidance 
and we have provided you with all information on the status of the follow-up on prior 
audit findings by federal award agencies, including all management decisions.   

 
v. We are responsible for and have ensured the reporting package does not contain 

protected personally identifiable information.  
 

w. We are responsible for and have accurately prepared the auditee section of the Data 
Collection Form as required by Uniform Guidance.  

 
x. We are responsible for taking corrective action on each audit finding of the 

compliance audit and have developed a correction action plan that meets the 
requirements of the Uniform Guidance.  
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Signed:        
  Mayor 
 
 
Signed:        
  City Manager 
 
 
Signed:        
  City Treasurer 
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Staff Summary 

4/6/2026 
Agenda Item # F.3.  

 

City of Storm Lake 
PO Box 1086 

Storm Lake, IA 50588 
p (712) 732-8000 
f (712) 732-4114 

 

REPORT TO: Honorable Mayor & Council  

FROM: Tyler Gibbins, Finance Director 

SUBJECT: Motion Setting Public Hearing on Fiscal Year 2026-2027 Budget 

BACKGROUND: This agenda item will set the Public Hearing for the Fiscal Year 2026-
2027 budget for Monday, April 20th, 2026 at 5:00 PM in the City 
Council Chambers. 
 
State of Iowa Code requires that the City hold a public hearing on any 
budget or budget amendments prior to adoption. Notice of the public 
hearing will be published in the newspaper as required by law. 
 
Upon conclusion of the public hearing and approval, the budget will 
be submitted for adoption by the April 30th deadline. 

FISCAL IMPACT: The fiscal impact to set the public hearing is the cost of the 
publication. 

RECOMMENDATION: Set the public hearing for Monday, April 20th, 2026 at 5:00 PM in the 
Council Chambers.  

ATTACHMENTS: 
1.   Draft FY2027 Proposed Budget Notice 
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NOTICE OF PUBLIC HEARING -- PROPOSED BUDGET
Fiscal Year July 1, 2026 - June 30, 2027

City of:   STORM LAKE
The City Council will conduct a public hearing on the proposed Budget at:     (entered upon publish) Meeting Date:    (entered upon publish)    Meeting Time:

   (entered upon publish)   
At the public hearing any resident or taxpayer may present objections to, or arguments in favor of , any part of the proposed budget. This notice represents a

summary of the supporting detail of revenues and expenditures on file with the City Clerk and County Auditor.
City budgets are subject to protest. If protest petition requirements are met, the State Appeal Board will hold a local hearing. For more information, consult

https://dom.iowa.gov/local-budget-appeals.

The Budget Estimate Summary of proposed receipts and expenditures is shown below. Copies of the the detailed proposed Budget may be obtained or
viewed at the offices of the Mayor, City Clerk, and at the Library.

The estimated Total tax levy rate per $1000 valuation on regular property
15.17441

The estimated tax levy rate per $1000 valuation on Agricultural property is
3.00375

At the public hearing, any resident or taxpayer may present objections to, or arguments in favor of, any part of the proposed budget.

Phone Number
(712) 732-8000   City Clerk/Finance Officer's NAME

(entered upon publish)
Budget FY

2027
Re-estimated FY

2026
Actual FY

2025
Revenues & Other Financing Sources
Taxes Levied on Property 1 5,721,257 5,671,283 5,240,315
Less: Uncollected Property Taxes-Levy Year 2 0 0 0

Net Current Property Taxes 3 5,721,257 5,671,283 5,240,315
Delinquent Property Taxes 4 0 0 0
TIF Revenues 5 3,142,026 3,332,025 3,278,065
Other City Taxes 6 3,698,701 3,722,902 3,287,955
Licenses & Permits 7 128,270 163,270 164,287
Use of Money and Property 8 4,295 336,729 630,680
Intergovernmental 9 11,975,332 3,995,805 3,379,749
Charges for Fees & Service 10 20,784,053 18,927,369 18,314,009
Special Assessments 11 0 0 0
Miscellaneous 12 37,980 659,275 461,074
Other Financing Sources 13 226,500 2,736,465 8,976,575
Transfers In 14 14,413,923 16,477,041 22,127,069
Total Revenues and Other Sources 15 60,132,337 56,022,164 65,859,778
Expenditures & Other Financing Uses
Public Safety 16 4,732,345 4,588,192 4,257,008
Public Works 17 1,993,231 1,968,623 1,930,609
Health and Social Services 18 23,500 23,000 7,896
Culture and Recreation 19 2,156,166 1,965,958 2,033,697
Community and Economic Development 20 588,174 638,876 919,291
General Government 21 1,128,744 1,164,115 950,293
Debt Service 22 2,246,676 2,859,503 2,706,374
Capital Projects 23 5,433,450 2,252,700 8,316,089
Total Government Activities Expenditures 24 18,302,286 15,460,967 21,121,257
Business Type / Enterprises 25 30,377,162 25,031,270 23,643,652
Total ALL Expenditures 26 48,679,448 40,492,237 44,764,909
Transfers Out 27 14,413,923 16,477,041 22,127,069
Total ALL Expenditures/Transfers Out 28 63,093,371 56,969,278 66,891,978
Excess Revenues & Other Sources Over
(Under) Expenditures/Transfers Out 29 -2,961,034 -947,114 -1,032,200

Beginning Fund Balance July 1 30 17,650,029 18,597,143 19,793,884
Ending Fund Balance June 30 31 14,688,995 17,650,029 18,761,684

4/6/26, 1:10 PM Local Government Property Valuation System
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Staff Summary 

4/6/2026 
Agenda Item # F.4.  

 

City of Storm Lake 
PO Box 1086 

Storm Lake, IA 50588 
p (712) 732-8000 
f (712) 732-4114 

 

REPORT TO: Honorable Mayor & Council  

FROM: Scott Olesen, Building and Code Compliance Director  

SUBJECT: Public Hearing For A Proposed Rezoning of 211 E 13th Street 

BACKGROUND: Axis Property has purchased the property located at 211 E 13th Street. 
The lot is currently zoned IN-2 Institutional Facilities and is 3.54 acres 
in size. The request is to change the Zoning to the R-4, High Density 
Residential Zoning District. The lot is currently bounded on three 
sides by the R-4 Zoning District. Therefore, the re-zoning would not 
create an island. The lot is also adjacent to the CC, Community 
Commercial Zoning District and these uses would not be 
incompatible. The areas adjacent to the subject property that are 
currently Zoned R-4, have mainly been developed as multifamily 
units. Axis Properties intends to use the lot to build apartments if the 
re-zoning is approved. 
 
Comprehensive Plan relationship:  
 
Page 14 Goal 1: "Increase the amount of infill and greenfield 
development." 
Page 24 Goal 1: "Provide an array of housing options to attract and 
retain households, residents, and families of varying sizes, ages, 
diversities, cultures, incomes and needs. 
 
In accordance with Article 1204 of the Zoning Ordinance, The 
Planning and Zoning Commission shall determine the following: 
 
 1) Whether the current classification of the property to be re-
zoned is valid.  
The area under consideration is currently Zoned IN-2, Institutional 
Facilities Zoning District. The future land use map shows this as 
Neighborhood Mixed Use. The Comprehensive Plan on Page 26, 
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"Provide an array of housing options to attract and retain households." 
There has not been an apartment-style multifamily project since 2013. 
This will provide a different option. It is adjacent to other R-4 
properties, so it would not create an island.  
 
2) Whether there is a need for additional land zoned for the 
purpose requested.  
According to Table 2.1 of the Comprehensive Plan, multifamily 
residential land use is 2.3% of the total land use in the City and future 
land use is intended to increase to 6.7% as shown in Table 2.2. 
 
 3) Whether the proposed change is consistent with the current 
land use plan, considering such factors: 
 
i. Whether the re-zoning would result in a population density or 
development which would in turn cause a demand for services 
and utilities in excess of the capacity planned for the area.  
The current sewer and water mains in the area should be adequate to 
serve future development. The area is served by a 12-inch sanitary 
sewer main and has access to a 6-inch water mains. There is a 24-inch 
stormwater main across the street. 
 
ii. Whether the re-zoning would result in the generating of traffic 
in excess of the capacity of existing and planned streets in the 
vicinity. 
The streets adjacent to the project are sized for a local street and the 
proposed development will not exceed its capacity. 
 
iii. Whether there is intent on the part of the applicant to develop 
the property diligently and within a reasonable time. 
The Developer is interested in moving forward in an expeditious 
manner. 
 
The Storm Lake Planning and Zoning Commission met on March 
18th, 2026 and unanimously recommended the approval of the request 
for rezoning produced by Axis Property to the City Council. 
  

FISCAL IMPACT: $300.00 for postal expenses 

RECOMMENDATION: Open public hearing, receive input, close public hearing.  

ATTACHMENTS: 
1.   211 E 13th Map 
2.   Application 2026-3 211 E 13th 
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3.   Notice of Public Hearing 
4.   Engineer Review of Area Utilities 
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Zoning Ordinance Amendment Request

02/12/2026 4:00 PM (CST)

Zoning Ordinance Request

Planning & Zoning and City Council

The City of Storm Lake Zoning Ordinance Article 12 Section 1209 establishes the powers and duties of the Board of

Adjustment including reviewing variance request. The applicant should submit the following information, which must

accompany this application before it can be considered by the Board of Adjustment.

The full legal description and local address of the property/properties.

The present zoning classification and the requested zoning classification.

The existing use of the property and the proposed use of the property.

A statement of the reasons why the applicant feels the present zoning classification is no longer valid.

The request will be heard by the Planning & Zoning Commission and the City Council at separate meetings.

The City of Storm Lake will notify all adjoining property owners to the applicant's property of the upcoming

hearing.

The City of storm Lake will notify the applicant of the hearing date.

The City of Storm Lake will publish a public hearing notice in a locally circulated newspaper not less than 7 and

no more than 20 days prior to the meeting.

A non refundable application fee of $300.00 is required at the time of application. The fee will not be refunded if

the request is denied by the Planning and Zoning Commission or the City Council..

First Name Tyler

Last Name Spaans

Address 117 Central Ave SE

City Orange City

State IA

ZIP Code 51041

Phone Number 6052613566

Email Address tyler.spaans@axisre.net

Type of Request Zoning Map Amendment to the Zoning Ordinance

Property Address 211 E 13th

Full Legal Description 04-01 STORM LAKE CORP WASH GEISINGERS COMMERCIAL 2ND ADD S

550' OF LOTS 4A & 4B REPLAT OF LOTS 4 & 7 (EX COLBY DEV 1ST ADD)

Present Zoning District IN-2-Institutional Facilities

Requested Zoning District R-4-Residential

Why Present Zoning is no Longer

Valid:

Looking to develop property

Existing Use of Property: Bare Land

Submission ID: 75e56b22-cee3-4c56-8e39-94ad53ade7e5 Page 1/2Page 118 of 142



Proposed Use of Property Multi-Family Development

Signature Agreement

By affixing your signature in the box below, you agree that such signature will be the electronic representation of your

signature to be valid and binding upon you for all purposes when you (or your agent) affix below, including on legally

binding contracts, just the same as a hand-written signature.

Signature

Date 02/12/2026

Thank you for providing this information. After clicking ‘Submit’ you will receive a Submission ID number that can be

retained for future reference.

You will be updated by our staff, if necessary, as your submission is processed.

Have a great day!

City of Storm Lake Use

Request Number:_______________ Meeting Date:________________ Application Fee Paid:______________

Submission ID: 75e56b22-cee3-4c56-8e39-94ad53ade7e5 Page 2/2Page 119 of 142



 

 

 
 
 
 
 
NOTICE OF PUBLIC HEARING FOR PUBLICATION 
PLANNING AND ZONING COMMISSION 
CITY OF STORM LAKE 
  
File number:  2026-3 
Date: March 18, 2026 
 
A petition for a Zoning Map Amendment Change Request in the IN-2: Institutional Facilities Zoning 
District as applied to the property located at 211 E 13th and legally described as:   

 
The South Five Hundred Fifty feet (S.550’), of Lots 4A and 4B in the replat of Lot Four (4) and 
Seven (7), Block One (1), Geisinger’s Commercial, Second Addition to the City of Storm Lake, 
Buena Vista County, Iowa EXCEPTING therefrom Lots One through Seven (1-7) of Colby 
Development’s First Addition to the City of Storm Lake, Iowa 

 
to allow for a change to R-4: High Density Residential Zoning District. 
 
A public hearing will be held by the Planning and Zoning Commission on March 18, 2026 at 5:15 pm at which  
time you may appear if you so desire, either in person or by agent or attorney, in opposition to or support of the 
proposed changes. You may attend in person at City Hall, by Telephone: Dial: 1-312-626-6799 or tollfree: 
1-888-475-4499 Zoom Meeting ID 826 8482 2818, or by Computer: https://us06web.zoom.us/j/82684822818. 
 
 
 
Respectfully submitted, 

 
Scott Olesen 
Zoning Administrator 
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MEMORANDUM 
 

Date: April 2, 2026 

To: Ron Covert, Public Works Director 

 Scott Olesen, Water Quality and Code Compliance Director 

From: Josh Pope, P.E., City Infrastructure Engineer 

 Luke Vander Horst, EIT, Assistant City Infrastructure Engineer 

Subject: Axis Apartments Development Plan Review 
 City of Storm Lake, Iowa 
 Project No.: 25X.142016 
 

Site Plan Review 

As the City of Storm Lake City Infrastructure Engineer, Bolton & Menk, Inc. has completed a preliminary 
technical review of the sanitary sewer and water review of the proposed Axis Apartments Site 
Improvement Project submitted by Design Shoppe. The following comments and findings are provided 
based on the information submitted: 

Sanitary Sewer System Review 

The proposed development consists of four (4) apartment buildings each with 24 units classified as high-
density residential. Sanitary sewer service is proposed via connection to the existing 12-inch clay 
sanitary sewer main located along East 13th Street. 

Estimated existing and post-development sanitary flows were calculated to evaluate the apparent 
capacity of the local collection system at the proposed point of connection (MH 13-006) shown in the 
attached figure. A peaking factor of 4 was applied in accordance with standard engineering practice. A 
summary of the calculated flows is provided in Table 1. 

Table 1 

 Pre-Project Post-Project 

Flow (cfs) 0.13 0.17 

Peaking Flow (cfs) 0.54 0.68 

 

The existing 12-inch sewer main has an estimated capacity of 1.68 cubic feet per second (cfs) based on 
pipe size and assumed minimum slope. The proposed development does not appear to exceed the 
estimated capacity of the existing sewer main at the proposed connection location. 
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Name: Axis Apartments Development Plan Review 
Date: April 2, 2026 
Page: 2 
 

 

Water System Review 

The review was completed based on known system configuration, reported operating conditions, and 
conventional industry guidance without a hydraulic analysis or fire flow certification. 

The proposed development is served by an existing looped 6-inch water main located along the south side 
of East 13th Street. No reported pressure deficiencies exist within the vicinity of the project area. The 
existing water system is observed to be capable of supporting fire demands. The project site will be 
connected to a looped portion of the distribution system, allowing supply from both the Erie Street and 
Seneca Street mains, thereby minimizing the potential for pressure loss and improving system resiliency. It is 
recommended that final verification of water system adequacy, including fire protection requirements, be 
confirmed through detailed design and field testing. 

Summary 

It is reasonable to conclude that the proposed development can be serviced by the existing infrastructure. 
This preliminary determination is based on information currently available. Future alteration to the systems 
associated with the city’s capital improvement initiatives, operations or maintenance approaches, or other 
developments may result in different conclusions. 
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Staff Summary 

4/6/2026 
Agenda Item # F.5.  

 

City of Storm Lake 
PO Box 1086 

Storm Lake, IA 50588 
p (712) 732-8000 
f (712) 732-4114 

 

REPORT TO: Honorable Mayor & Council  

FROM: Scott Olesen, Building and Code Compliance Director  

SUBJECT: Ordinance No. 10-O-2025-2026 On A Proposed Rezoning of 211 E 
13th Street - 1st Reading 

BACKGROUND: Axis Property has purchased the property located at 211 E 13th Street. 
The lot is currently zoned IN-2 Institutional Facilities and is 3.54 acres 
in size. The request is to change the Zoning to the R-4, High Density 
Residential Zoning District. The lot is currently bounded on three 
sides by the R-4 Zoning District. Therefore, the re-zoning would not 
create an island. The lot is also adjacent to the CC, Community 
Commercial Zoning District and these uses would not be 
incompatible. The areas adjacent to the subject property that are 
currently Zoned R-4, have mainly been developed as multifamily 
units. Axis Properties intends to use the lot to build apartments if the 
re-zoning is approved. 
 
Comprehensive Plan relationship:  
 
Page 14 Goal 1: "Increase the amount of infill and greenfield 
development." 
Page 24 Goal 1: "Provide an array of housing options to attract and 
retain households, residents, and families of varying sizes, ages, 
diversities, cultures, incomes and needs. 
 
In accordance with Article 1204 of the Zoning Ordinance, The 
Planning and Zoning Commission shall determine the following: 
 
 1) Whether the current classification of the property to be re-
zoned is valid.  
The area under consideration is currently Zoned IN-2, Institutional 
Facilities Zoning District. The future land use map shows this as 
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Neighborhood Mixed Use. The Comprehensive Plan on Page 26, 
"Provide an array of housing options to attract and retain households." 
There has not been an apartment-style multifamily project since 2013. 
This will provide a different option. It is adjacent to other R-4 
properties, so it would not create an island.  
 
2) Whether there is a need for additional land zoned for the 
purpose requested.  
According to Table 2.1 of the Comprehensive Plan, multifamily 
residential land use is 2.3% of the total land use in the City and future 
land use is intended to increase to 6.7% as shown in Table 2.2. 
 
 3) Whether the proposed change is consistent with the current 
land use plan, considering such factors: 
 
i. Whether the re-zoning would result in a population density or 
development which would in turn cause a demand for services 
and utilities in excess of the capacity planned for the area.  
The current sewer and water mains in the area should be adequate to 
serve future development. The area is served by a 12-inch sanitary 
sewer main and has access to a 6-inch water mains. There is a 24-inch 
stormwater main across the street. 
 
ii. Whether the re-zoning would result in the generating of traffic 
in excess of the capacity of existing and planned streets in the 
vicinity. 
The streets adjacent to the project are sized for a local street and the 
proposed development will not exceed its capacity. 
 
iii. Whether there is intent on the part of the applicant to develop 
the property diligently and within a reasonable time. 
The Developer is interested in moving forward in an expeditious 
manner. 
 
The Storm Lake Planning and Zoning Commission met on March 
18th, 2026 and unanimously recommended the approval of the request 
for rezoning produced by Axis Property to the City Council. 
  

FISCAL IMPACT: $300.00 for postal expenses 

RECOMMENDATION: Review and approve the request by Tyler Spaans for a change in the 
zoning from IN-2 to R-4 on the: 
First Reading, April 6th, 2026. 
Second Reading, April 20th, 2026. 
Third Reading, May 4th, 2026.  
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ATTACHMENTS: 
1.   Ordinance No. 10-2025-2026 - Ordianance Amending Zoning Ordinance Changing Zoning 

Classification - 213 E 13th Zoning  
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ORDINANCE NO. 08-O-2025-2026 

ORDINANCE AMENDING THE ZONING ORDINANCE OF THE CITY OF STORM 
LAKE, IOWA BY CHANGING THE ZONING CLASSIFICATION OF CERTAIN REAL 
ESTATE 

WHEREAS, after due notice of intended action as provided by law, the City 
Council of 
the City of Storm Lake, Iowa, has determined that the zoning ordinance of this City 
should be 
amended as set forth below; and 

WHEREAS, said action has been recommended by the Planning and Zoning 
Commission 
of the City of Storm Lake, Iowa; 
 

NOW, THEREFORE, BE IT ORDAINED by the City Council of the City of Storm 
Lake, Iowa, that, pursuant to Article IV, Section 406 of the Zoning Ordinance of the City 
of 
Storm Lake, Iowa, the official zoning map, as referred to therein, is hereby amended as 
follows: 

The South Five Hundred Fifty feet (S.550’), of Lots 4A and 4B in the replat of Lot Four 
(4) and Seven (7), Block One (1), Geisinger’s Commercial, Second Addition to the 
City of Storm Lake, Buena Vista County, Iowa EXCEPTING there from Lots One 
through Seven (1-7) of Colby Development’s First Addition to the City of Storm Lake, 
Iowa 

are hereby rezoned from a district classification of IN-2  (Institutional Facilities) to a 
district classification of R-4 (High  Density Residential)  
 

This ordinance shall be in full force and effect from and after its passage and 
publication as provided by law. 

 

PASSED AND APPROVED this _____ day of May, 2026 

_______________________________ 

Margaret J. McKeon, Mayor 

ATTEST: 

_______________________________ 

Mayra A. Martinez, City Clerk 
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Staff Summary 

4/6/2026 
Agenda Item # F.6.  

 

City of Storm Lake 
PO Box 1086 

Storm Lake, IA 50588 
p (712) 732-8000 
f (712) 732-4114 

 

REPORT TO: Honorable Mayor & Council  

FROM: Keri Navratil, City Manager 
Mayra Martinez, City Clerk 

SUBJECT: Motion to Approve Informal Resolution With IPIB And Jacob 
Hall 

BACKGROUND: On October 28, 2025, Jacob Hall filed a formal complaint with the 
Iowa Public Information Board (“IPIB”) alleging the City of Storm 
Lake violated Iowa Code Chapter 22 in its response to a public 
records request. Staff believe it acted in accordance with Chapter 22. 
However, in order to avoid further costs and time to litigate this 
matter, IPIB has proposed the parties enter into an informal resolution 
to conclude the complaint. As part of the informal resolution, the City 
will revise its fee estimate, update its public records policy, and 
provide Chapter 22 instruction to council members and designated 
staff. 

FISCAL IMPACT:  

RECOMMENDATION: Approve Resolution  

ATTACHMENTS: 
1.   Resolution - Jacob Hall with The Iowa Standard 
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The Iowa Public Information Board 

In re the Matter of: 

Jacob Hall, Complainant 

And Concerning: 

City of Storm Lake, Respondent 

  

                     Case Number:  25FC:0167 

                           Informal Resolution 

               

 

On October 28, 2025, Jacob Hall filed formal complaint 25FC:0167, alleging that the City of Storm 
Lake (City) violated Iowa Code Chapter 22. 

IPIB accepted this complaint at its meeting on November 20, 2025. 

 
Informal Resolution 

Pursuant to Iowa Code § 23.9, IPIB presents the following terms for an informal resolution of this 
matter: 
 

1. The City acknowledges that IPIB has recommended that they revise the current public 
records fee policy to be in compliance with Chapter 22. 

2. The City acknowledges the original fee estimate needs to be revised to be in compliance 
with Chapter 22. 

3. In accordance with IPIB guidance, the City will revise its fee estimate for the current 
request using the City Clerk’s salary to search the requested six employee email accounts.  

4. The City agrees to update its public records policy to reflect current Chapter 22 
requirements.  

5. The City will provide the updated fee policy to IPIB for feedback and approval. 
6. The revised public records policy will be approved by the city council and a copy of the 

minutes documenting the approval will be provided to IPIB. 
7. The legal counsel for the City will provide a training session for council members and 

designated city staff covering the requirements of Chapter 22.  
8. The signed Informal Resolution will be formally approved at a meeting of the governing 

body. A summary of the Informal Resolution will be read during the meeting. 
9. A copy of the minutes detailing the Informal Resolution’s approval will be provided to 

IPIB. 
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25FC:0167 Informal Resolution 2 of 3 
 

 
The terms of the Informal Resolution will be completed within 90 days of the date of approval of 
this Informal Resolution by all parties. Upon a showing of proof of compliance, the IPIB will 
dismiss this complaint as successfully resolved. 
 
 
 
 
 
 
THIS INFORMAL RESOLUTION HAS BEEN REVIEWED AND APPROVED BY THE 
FOLLOWING PARTIES: 
 
 
 
    
Jacob Hall, Complainant    Date 
 
 
    
City of Storm Lake, Respondent   
 
     
Council Member  Date 
 
 
 
       
Council Member  Date 
 
 
 
    
Council Member  Date 
 
 
 
 
    
Council Member  Date 
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25FC:0167 Informal Resolution 3 of 3 
 

 
    
Council Member  Date 
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4/6/2026 
Agenda Item # F.7.  

 

City of Storm Lake 
PO Box 1086 

Storm Lake, IA 50588 
p (712) 732-8000 
f (712) 732-4114 

 

REPORT TO: Honorable Mayor & Council  

FROM: David Derragon, Assistant City Manager 

SUBJECT: Work Session  - Truck Routes 

BACKGROUND: As requested by Council, this work session will provide information 
regarding truck routes in Storm Lake.  We will review and discuss the 
information provided in the October 2024 letter from Ahlers as well as 
other materials.  The work session intends to be interactive with 
discussion, questions and answers. 

FISCAL IMPACT: N/A 

RECOMMENDATION: Council discussion  

ATTACHMENTS: 
1.   WS-Truck Routes - 4-6-2026 
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Staff Summary 

4/6/2026 
Agenda Item # F.8.  

 

City of Storm Lake 
PO Box 1086 

Storm Lake, IA 50588 
p (712) 732-8000 
f (712) 732-4114 

 

REPORT TO: Honorable Mayor & Council  

FROM: Mayra Martinez, City Clerk 

SUBJECT: City Council Requested Items / City Council Updates 

BACKGROUND: 
1. Future - Sunrise Condo Second Development Area 

 

FISCAL IMPACT:  

RECOMMENDATION:   

ATTACHMENTS: 
None 
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